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- MEXIAHEH JOKJAJ 3A JEMHOCTTA
3A YETBEPTO TPUMECEYHE HA 2017r.

HaCTO}IIIII/I}IT IOKIaK: 38 ne#trocrra Ha L,I[TKb an Hcteitr ®onn” AJICHL] 3a
YeTBBPTO TpuMeceure Ha 2017r. IpefocTaBs KOMEHTAp M AHANM3 HA MEXKIUHHMA DHHAHCOB
OT4eT, KaKTO M JApyra ChIIeCTBEHA HHGOPMAmUsI OTHOCHO (PHHAHCOBOTO CHCTOSHHE H
pe3yNTaTuTe OT AeHOCTTa Ha JIpyKecTBOTO. MI3rOTBEH € B CHOTBETCTBHE C H3MCKBAHMATA HA
wi. 1000, oT 3akoHa 3a myGaH4HOTO npeanarane Ha neund kamxka (3IITIK) u u3nckpanuaTa
Ha Hapen6a Ne 2 3a mpocmekTHTe NpH IIyOIMYHO IPEAIaraHe W JOIyCKaHe J0 THProBUs HA
peryiupaH Iasap Ha LEHHH KHIKA M 3a PasKpUBAHETO HA MH(MOpMAIHs OT MyOIHYHHTE
ApPYXKECTBA M OT APYIWTE€ €MHUTCHTH Ha IICHHM KHHUJKA, KaTO BKIIOYBA M YCTAHOBEHHTE,
CHOHMTHS, HACTBIMIIH CJIEJ JaTaTa Ha MeXIMHHIS QUHAHCOB OTYer. ‘

IIpasen craTyT e 00ma nHpopManun 32 }Ip.yDKGCTBOT(}:)‘.

~KB Pubn Ucteiit ®orn” AJICUL e perucTpupano KaTo APYKECTBO ChC CICIHATHA
HHBECTHIIMOHHA Lien B beirapus ¢ pemerne Ne 1 ot 8 moemspu 2005 r. mo (I)I/IpMeHO nemno Ne
12496/2005 r. ra Coduiicku rpaicka ChI. ”
: JIpyXeCTBOTO IpHTEKaBa JHUILEH3, usganeH or Kommucmsara 3a ¢uHancoB Hamsop 3a
W3BBPIIBAHE HA JCHHOCT KATO APYXECTBO ChC CIENHMATHA HHBECTUIMOHHA IIeN ¢ pemerne Ne.
15-JICHL ot 16 sHyapu 2006 1. :
‘ »LIKb Pusn Ucreitr :@onn” AI[CI/II_I “Ma 3a OCHOBHa HeitHocT UHBECTHpaHe Ha
napyyHu cpejcrsa, HaOpaHW upe3s H3JaBaHe Ha LEHHH KHUKA, B HEJBIDKHME HMOTH
(cemopnmsaum Ha HEJBIDKUMH UMOTH) ]IOCpG,I[CTBOM TOKYTKa: Ha TPaBo Ha cobCTBEHOCT a
IpYT¥ BEIHY [paBa BLPXY HMOTH, M3BHPIIBAHE HA CTPOECKH U ‘IOZOOPeHus B TSX, C. Ll
IIPENOCTABIHETO MM 33 YIPaBICHHE, OT/aBaHE TOJ HAEM, JIM3HHT, apeHa ¥/ npo;[aJKGaTa
UM. I[eHHOCTTa Ha I[pyxceCTBOTo € peryinupana OT 3aK0Ha 3a JpyXecTBara ChC CHeIUaHa
I/IHBGCTI/IIJ,’I/IOHHa L.

CenamiimeTo u anpechT Ha ynpaBneHHe Ha ,Z[pyxceCTBOTo ca B rp. Codus, yi. CTe(baH
Kapa,zmca Ne 2. To Hsma perHCTpHpaHn KJIOHOBE B 4yXOHHA.

Axunre Ha [pyxecTsoTo ca pernchnpaHH Ha erapcKa (bOH):[OBa 6opca — Coqwmﬂ
All, erapml 6opcoB xox SCK. o ~'

O6cny>1<Bam0 leyxceCTBo Ha ,,lIKB Pusa I/ICTenT (DOHJI” AI[CI/II_[ e ,,HKB prn
EAI[, a ,,VHnerz[nT Byn6aHK AJI e GaHKa-ZIenosurap. '

Kannran
Ksm 31.12.2017 1. [JlpyectBoto € ¢ perucrpupan kanurai B pasmep Ha 1077193
(enuH MIUTHOH CeJeMIECeT M CEJIEM XMILNH CTO JEBETACCET H Tpn) JeBa, pasnpezlenen B

1077 193. 6p0;1 OOUKHOBEHH,  Ge3HANMYHY aKIHH, C IPaBo Ha I1iac, ¢ HOMUHAIHA CTOI/IHOCT 1
(eI[I/IH) TIeB BCSKA ETHA, pasnpe,ueﬂeH MEXITY IOpI/IJII/I‘ICCKI/I Jmua

ITpes nepHQ,ua He ca I/ISB’LpIJIeHI/I [IPOMEHH B pasMepa Ha _I(aIII/ITaJIa Ha J[pyKecTBOTO.



IIKE PUBJI HCTEHT ®OHL - AJICHIT

Ha JIpyXecTBOTO He Ca ' H3BECTHH JOTOBOPEHOCTH (BKIIOUHTENHO H  CIEJ
NpUKIOYBaHE HA (pUHAHCOBATA TOJWMHA) B pe3yJsitarl Ha KOWTO B OBJCIN MEpHOJ Morar ja
HACTBIIAT IPOMEHH B IIPUTEKaBaHK OTHOCHTEIICH [I511 HAa HACTOSIIWATE aKIIMOHEPH.

leaBa Ha aKIinoHepuTe

AKIOHEpHTE MMAT BB3MOXHOCT Ja yd4acTBaT B paGorata ma OOmoTO chOpanue
JMYHO MIM 9pe3 IBIHOMOIIHMK. B CHOTBETCTBHE ¢ M3HCKBAHHATA HA THPTOBCKHUS 3aKOH H
31K, ce my6makyBa IokaHa ¢ JHEBEH PEJ U MPEIIOKEHHS 33 PEIICHHUS 33 peaoBHo O6mIO -
cebpanue Ha akiuoHepute. Marepuanute 3a OOmoOTO ChOpaHHe ca HA PA3MONOKEHHE HA
aKIMHOpETH B odrca Ha JIpykKeCTBOTO IPH CIIa3BaHe HA IPEABHICHATE B 3aKOHA CPOKOBE.

OCHOBHOTO HpaBO HA aKOHOHEPUTE € IPaBOTO Ha IOJyyaBaHe HA IWBHICHT.
Crrimacuo 3JICHUII, mpyskecTBaTa ChC CIICHHANHA HHBECTHIMOHHA LIeT PA3IpeelAT KaTo
MMBHIEHT Ha [0 Maiko oT 90 % ot mevanbara ma JIpyXXecTBOTO, ONpeeNeHa MO peaa Ha
a3 oT 3I[CI/IL[ ¥ Ipd cna:sBaHe Ha M3MCKBaHUATa Ha WI. 247a oT THProBCKUs 3aKOHT.

CbCTaB M OPraHy Ha ynpan.llenne

- CeriracHO 3I[CI/IH " YCTaBa Ha ,,I_[KB PI/I'B.TI I/ICTenT CDOHI[” AI[CI/III, HpyxecTtBOTO
mMa eHOCTeneHHa dopma Ha ympasnenue. To ce ynpaBJIsIBa ot CeBer Ha AUPEKTOPHTE,
KOI/ITO KbM 31 }IeKeMBpI/I 2017 r e’ cnemﬂm CT:CTaB : - :

. BejmcnaBa I‘eoprnea‘a Ba.]ITOBa - Hpence,uaTen' Ha CLBe'Ta Ha JIMPEKTOPUTE;

« Huna Heituena Heituena — 3amecTrEK-npecenaTen Ha ChBeTa Ha AUPEKTOPHTE

. MHpomo6 HqueB I/IBaHOB I/Isnmmmeneﬂ )mpeKTop,

ley)I(eCTBOTO ce HpCI[CTaBJISIBa u ynpaBJmBa oT I/IBH'LJIHI/ITCJIHI/I}I I[HpeKTOp anomo6}
IIqueB ViparoB. o : . '

. IIpes mepmoma He e nMa.no npomeHn B cmTaBa ‘Ha ynpa;BnTenHmI opraH u

npe,ItCTaBnTenchOTo Ha npymechOTo '
(I)mlaﬂconu pesleTaTn .

| d)nuanconmn“ pesy.m aT K’bM 31 12. 2017 r. e mevajba B pasMep Ha 18 XHL JIeBa. |
Cymara Ha aKTHBHTE: e B pa3zMep Ha 43 791 X. JIB:
Hetexymm axtiBu 36 712 x. 1B. :

Texymm AKTHBH _71079 X. JIB.

CyMaTa Hcl IIaCUBHTE € B pasMep Ha 53-X. 1B. ,
Tekymu macusu 53 x. 8.~ . _ ' )

Pazxoou 3a nepuo()g*ca.kak_m_o cnedea:

Pasxo/ 3a BHHIIHA yqﬁymBB X, JB:



KB PHbI ACTEAT ®OHL - ATICHI

(taxcu xpM LJT, KOH, BOB u ap.)
Pasxo 32 mepcoHana (3amiary u COIMATHH OCHTYpOBKH) 13 X. 1.

Ilpuxoodu 3a negu_oo_a oueam:
IMpuxoau OT yCIuyra 9 X. JIB. ;
Mpyrw npaxomn 201 x.mB. g »

Baxau cxﬁnTnﬂv_np_eB: 4eTBLPTO TpuMeceyne Ha 2017r. -

Ipes werBBpTOTO TpuUMeceune Ha 2017r., CHINIACHO HOPMATHBHHUTE W3WCKBAaHHSA, B
cpox pex KOH, b®B u ObinecrBenoctta Gemre 0noBecTeH MEXIMHHUS TPUMECEUEH OTYET
na JTpyxecteoto 3a ITI-To Tpumeceune Ha 2017r. _

Ha 22.12.2017r. 6e mpoBeneHo u3BbHpemHo O6Imo chOpaHHe Ha aKIMOHEPHTE Ha
KoeTo Ofxa MpHeTH INpeUIOXEHHS 3a MPOMEHM B YCTaBa Ha IPYXECTBOTO W CMsHA HA
oxuropa Ha LIKB Pusn Hcreiit ®orn — AJICHULL, koiiTo fa M3BBpIIM IpoBEepKa U 3aBEPKa Ha
Fogumans  Quaancor orwer 3a "2017r. [IpOTOKONBT U CHUCHKBT Ha IIPHCHCTBATIUTE
aKIMOHEPH € M3IPaTeH [0 K®H, B®B u IIPEICTaBCH Ha 061HCCTBCHOCTTa 4pe3, HHTEPHET .
caiiTa Ha ,IIpy)KeCTBOTO " 1nfostock bg

PuckoBe
a) [lenoBHu pHuck

‘ IleHOBHAT PHCK Ce M3Pa3siBa BbB BE3MOXKHOCTTA 3a IIOHIKEHHUE HA [IEHUTE Ha aKI[UHTe
Ha donzopara 6opca. LleHoBHAT pUCK Ce IPOSBABA Ip¥ IpojaxGaTa Ha aKIUUTE Ha [EHH, 110~
HWCKHU OT BIIOXKEHWTE B IIPOEKTa CPEZCTBA, IPK KOCTO 32 akuuoHepute Ha Jlpyxecrsoro Ou
BE3HHKHANA 3ary6a. Hamanemmero Ha TEHWTE Ha aKIMATe MOXe na ObJe pesyirar oT
BIIOLIABAHE Ha (HHAHCOBOTO ChCTOSHHE HA JIPYKecTBOTO, cna6o ThPCEHE Ha aKIUHUTE IPH
BHCOKO IIpe/UIarase 3a npoz[axc6a 06110 IOHHKABAHE Ha HHTepeca KbM MHBECTHIIAHU B. LICHHH
KHIKA U Apyrd. To3u PHCK ‘© CBIIBTCTBAIL 3a MHBECTUTOPHTE BBB BCHYKH BHJIOBES ICHHH
KHIDKA ¥ € TpeaMeT Ha peryaupaHe dpes. ononpneTme dopMu Ha szBepcmbHKaunﬂ Ha
noprdelina, orpaHHYaBaHe HA YAcT OT WHBECTHLMUTe B LEHHA KHIKA, [OBHINABAHE Ha
CTOHHOCTTA Ha HpyxecTBOTO, Ch3/IABAHE HA IUKBHHOCT Ha (I)OHIIOBI/ITC nasapH. -

6) JIukBuIeH puck‘ :

JInxByEMST pncKnpe,ucTaBJIxBa HEBB3MOXKHOCTTA aKIIHOHEPUTE Ja IPOJAaT CBOUTE
aKIEH, CHOTBETHO [ 3aKYIST. IPYTH -(a: yBEIUYaT HHBECTHLHATA CH), IIOpajy JHUICATa Ha.
THPCEHE H IIPeJiIarane Ha ChOTBETHHUTE. AKIHH. JINKBH/HAAT PUCK OTPaHKYaBa CIIOCOOHOCTTA
HA aKUWOHEPHUTE Ja : Pealu3upar Teyanba WM 1A ; OrpaHyvar CBCHTyalHa 3aryba upes
IOKYIIKATa, PEeCIICKTHBHO . nponaxcfiara Ha axuuwure. Ha J[pyxectBoro. OrpagnyaBaHeTO Ha
TO3M PHCK C€ TMOCTUTa ¢ PETUCTPHPAHETO 3a THPrOBHS Ha aKIMUTE HA JMKBUIHW IIa3apH H
HaJMYMETO Ha ToiuiM: Gpoit axiuoHepH (ytIaCTHuun) B. npronmra KaKTO ¥ HAJIM4YMETO Ha

_CBOOOJHY aKIuy B MHHOpI/ITapHI/I AKITHOHEPH.
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Axummre Ha ,1IKB Pt Vereitt ®onx” AJICHI ca perHCTpEpaRy 3a THPTOBHS Ha
»beirapcka ¢pormosa 6opca — Copus” AJl ma 31 suyapu 2007 rogusa.

" B) IlpoMsiHa Ha pe:XKMMa HAa JAHBLYHO 00JaraHe Ha, HHBECTUIMHTE B NEHHH
KHMKA ;

Kbm parara Ha M3TOTBSIHE HA HACTOSIIMA JOKYMEHT KauuTaloBaTa mHedanba oT
nponaxc6a Ha aKUUM Ha nyﬁnwmn Apy>KecTBa e Heobmaraema. PHCKBT OT mpoMmsHa Ha
pexuMa Ha JAaHBYHO oGnaraHe C€ ChCTOU BEB. B’bBMO)KHOCTTa na 61:)1e U3MEHEH IIOCOYCHHS
JaHbBYeH CTaTyT Ha npnxom/ne or ueHHH KHIKA B nocoxa ‘Ha yBeJIanBaHe Ha JIaHBYHOTO
6peme 3a aKuHOHepnTe u HaMEUISIBaHC ‘Ha TEXHUTE HeHaJIGH

r) I/Imlmaunor_teﬂ PHCK H 3a_ry6a Ha cToﬁnecT-

‘Undnanusara Karo- Gakrop, BIMsel] BBPXY IMIaTa HKOHOMHKA, ~OKA3Ba CBOETO
BB3IEHCTBYE U BBPXY MHBECTHIMHTE B LICHHU KHIDKA. VIHQIAMOBHHAT PHCK CE H3pa3sBa BbB
BE3MOJKHOCTTA 34 0610 IIOBHINABAHE HA IIEHUTE HA CTOKHTE M YCIYTHTE, B PE3YTAT HA KOETO
HOJy4eHATE JOXOIU OT amnonepme Jia 6bAaT ¢ HaMalieHa IOKyIaTelHa CIIOCOOHOCT.

Karo ApPYKEeCTBO - cxclcnenuanﬂa HHBecmuHOHHa ueJI » Kb Pubn Hcreiit  ®orx”
AJICULL me uHBECTHpA OCHOBHaTa YacT OT CPEZCTBATA. CH B HEIBHIKUMH PIMOTI/I KOETO
06CTOSITEIICTBO - TpeJosiara 3an::ma B TOJISIMa: CTEIIeH ‘Ha, HeTHATa CTOHHOCT Ha aKTHBHTE OT
MHOIANIOHHATE IPOHECH. O'r Jpyra:CTpaHa, HETHATa CTOHHOCT Ha aKTUBUTE ¢ Hall-3HAUNMAS
TIOKa3aTeN, Opeelll eHaTa Ha aKIWWTE, n CBHOTBETHA 3alUTA Ha aKIHOHEPUTE CPEIy
3a.ry6a Ha peallHa CTOHHOCT Ha TeXHnTe BIIOKCHISL. B:aKIiH Ha JIpyXecTBOTO. ‘

Cneum}mtmn pncKoBe, cnbpsa}m e zxeuﬂocwa Ha ,,IIKE PH’bJI Hcreiir ®onn”

Cneumbnqﬂme pncxone HaMI/IpdT npo;mJIeHHe H.ca. chapsaHH c KOHerTHaTa C(bepa
Ha jeiinoct Ha ,,[{KB PI/I’BJI,‘ Wcredr (DOH,ZI” AI_I(“I/II_[, 4. IMEHHO: W3Tpa)kAaHe, MOKYIIKO-
nponaxda H. eKCIUIOaTallHs . Ha - HCIIBPDKI/IMI/I UMOTH. JIpyKeCTBOTO, nsnmmananm
HHBECTUUOHHNTE CH npoexm me 6’]:116 M3IOXKEHO Ha CJIGL[HI/ITC TPYIIH OT PUCKOBE:

a) Komcypeuﬂla cpena o

Hopa,zm TCH}ICHI{I/ISITa 3a yBequaBaHe Ha 6po;1 Ha npyxcecTBaTa ChC cCIenuagHa
MHBECTHIMOHHA -11eIT ¥ 3acnnBa,He Ha KOHKypeHunﬂTa B: chaHaTa & BB3MOXHO ,,lIKB Punx
Ucreitr, d)OHn” AI[CI/IH Ja. He: ycnee ia TIOCTHUTHE . HOCTaBeHnTe CH menu H aa 61:1:e
M3MECTEHO OT KOHKYPCHTHH KOMITAHHH. Y4acTHEeTo Ha 3HAYHTENCH 6pon I(OHKypeHTI/I B
npe;maraHeTo Ha OOEKTH 3a; npoz:axc@ia HIIYL-OT/aBAHE TIOX Ha@N e CTEMYJIEpa asapa Ha
HEJIBIKAMH MMOTH . KBM HaMéIJIFIBaHC Ha. HA3apHUTE TIeHH M. ca‘:omerﬂo KbM CHIDKAaBaHE: Ha
BmeamaeMOCTTa or HHBecTnpaHHTe cpe;:lcmsa* : ' R

6) Henosn pnclc " mulmaummen pnclc

C’BIJ.IGCTBYBa pch TGH}ICHI.II/ISIT& 3a.TI0Ka4BaHEe Ha IICHHTC HA HEJBHIKHMHTE AMOTH JIa
ce IIpOMeHH W IEHATE Ha: l'[pI/IJI06I/ITI/IT6 EMOTH O’ ,,IIKB Puwn VcteiiT d)om:” AJICULT za ce

R i -':,-
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o

[IOHUXXAT, B peBynTaT Ha Koem e B’LSMO)KHO I[pyxceCTBOTo ;[a He TIOCTATHE nporHosnpaHaTa
HOpMa Ha Iedanfa WK 1a peanusupa 3aryoa oT JeHHOCTTA CH.

Tlozoben HerarupeH edekT 3a JIpyKECTBOTO MOXe Jia ce TONyYH ¥ BCIIEACTBHE HA
noBuIIaBaHe Ha MH(mANMATa B cTpamara. CHINECTBYBa PUCK M3BBPINCHHTE DasXOd OT
JIpy’KeCTBOTO 32 IOKYIIK2 MM [OCTposiBaHe (CeGecTORHOCTTa) Ha HEABMKAMY MMOTH Ja HE
GBIaT MOKPUTH B XKENaHaTa CTETIeH WK Jia Ca MO-BACOKA OT IPOJ@KHATA IIeHa HA UIMOTHTE,
KOETO Jia JOBese 0 no-anxa neqan6a WA TOPH 3ary6a ot xaeitnoctTa. MHbNamoHanIT

PHCK B neifHOCTTA Ha »IKb Pmm I/ICTenT q)OHLI” AI[CI/IL[ € MMMUTHPaH B U3BECTHA CTEIIEH,
nopaau (akra, ue B CBETOBeH Mamal e JoKazaHa TCHACHIMATA NECHUTE HA HEIBIKAMUTE
MMOTH JIa CIIeTTBaT TEMNA Ha MH(IanusTa. L :

JIpy>ecTBOTO 1Ie Ce :CTPEMH KBM orpaﬂnanaHe Ha B’bB,Z[eI/ICTBI/IeTO Ha TOCOYECHHUTE
PHCKOBE 9pe3 BCHYKHM MO3HATH METONM ¥ TEXHUKH, Kar0 CKIIOYBaHE HA IPe/IBAPHTCIHH
JIOrOBOpY 3a Ipojax6a Ha:MMOTH, YTOBapsAHE HA IBJITOCPOUHM HACMH, NOZNNCBAHE HA
JIA3WHTOBH JIOTOBOPH, OOBBP3aHH C IUTABANI JMXBEH HPOIEHT: CHIIACHO OOIIOTO HUBO Ha
IEHHUTEe Ha HEIBMKWMHTE HMOTH H/WIH - HMHIEKCA Ha n0Tpe6nTeJ1c1<me IIeHH, KOHUTO €
OTpaXkeHHe Ha undnanuaTa B CTpaHATa, U IP. = ‘

W3sbpiieHnTe IpoyJBaHus IOKa3Bar, e TeHI[eHI.II/I}ITa KbM IUIABHO IIOCKBIIBAaHE Ha
HEJBHKAMHATE AMOTH B Penyﬁnmca Bpirapus, noanspxana OT 3aCHJIBAINMUS Ce MHTEPEeC Ha
MHBECTHUTOPH ¥ YACTHH Jmna OF qyxcﬁnﬂa, me Ce 3arasy u npes ClieNBAIATE TOIUHH.

B) I[ocTul 10 U3 roqﬂmm u neHa Ha (l)mxaﬂcnpane. Jlmcmmnocr

,,HKB Pusn I/ICTCHT (DOHI[” AI[CI/II.I e CpaBHI/ITeJIHO HOBO ,ZIpY)I(eCTBO B T03PI CMECHI
e BE3MOXHO Jlpy»xecTBOTO IBPBOHAYATHO J1a. HAMA JOCTATHYHO CPencTBa 3a passnme Ha.
CBOHTE IPOSKTH WIH Ja~ Ce. (bHHchnpa TIPH “BHCOKa CTOHHOCT Ha KPE/IUTEH pecype.
Pa3pa60TBaHeTo ¥ I3IBIHCHACTO HA MHBECTHLMOHHN IIPOCKTH e OBl B M3BECTHA CTEIEH
3aBHCHMO OT BBHINHO (uHancupane. BesMoxHOCTHTE 32 OBp3. OCTHII IO KPEOUTEH pecype
Ha IpUeMIMBa [ICHA. (JII/IXBCHI/I npoueHTn 10 erzmmTe) KaKTO U 33 HHUCKH 06J‘II/II‘aIII/IOHHI/I
ITAIIAHKS T10 €BEHTYAIHO, EMHTHPAHH. 06JII/II‘aIII/IOHHI/I 3aeMH TIPSKO me pedrexTHpaT BBpXY
BB3BPALAEMOCTTa Ha HANPABEHHUTe WHBECTHIUH, CHOTBETHO BEPXY pasmepa Ha TOAMINHATA
nievanta Ha I[pyxceCTBOTo H TOXOJWTE Ha aKHOHSPHTE.

PHCKBT OT JHIICA Ha JIMKBATHHY. CpeJICTBa 32 M3MBIHCHAE Ha ueJmTe Ha ,,I_IKB PI/I’BJI
I/ICTeHT d)omx” AJICHIT nponsmqa ‘W or cmemudurara Ha I/IHBCCTI/IHI/IOHHI/IH nopT(benJI,
KOI/ITO I[py}KeCTBOTo 11e. IPATEXKABA.. I/IHBecTnpaHeTo Ha HOBEYE;0T 70 Ha CTO OT pecypcme B
HEJBIKAME MMOTH - € TPEATIOCTABKA 33 OTHOCHTENHO 6aBHO peannsnpaﬂe — mpojax6a Ha
axtusute. - JIumcara ‘Ha. )106pe Pa3BHT . Ta3ap = HA HENBIKAMUTE HMOTH B CTpaHATa €
npemmCTaBKa 33 CBHIUIECTBYBAHECTO - HA - HECHTYPHOCT : JAJICH  HOJIBIDKMM HMMOT JIa onae
TpozaneH 6bp30 1o Han~n06pyrre 11a3apHn HEHH TIPY. HUCKH TPaH3aKIHOHHM PA3XOH.

IIpo6neMuTe, CBBP3AHM € -NAKBUAHWSL : PHCK, - Hali-o6mo Morar na Obaar
XapaKTepH3UPaHH . KaTo. HOTpe6HocT OT. CPENCTBA: 33 3alUlalilaHe Ha TEKYIH PasXxoiu Ha
JIpy’KeCTBOTO HUIH 33 TIOKpHBAaHE Ha HACTOSINH, M3ACKyeMH- KbM MOMEHTa 3aib/DKeHHu. 3a
orpafuuaBaHe Ha NUKBAAHES . puCK- ,,LKb Pubn Hcreiit @oun” AJICHULL me momabpxa
GalaHCHpaHA YacT OT ‘aKTHBHUTE CH B. JII/IKBPIJIHI/I MHCTPYMEHTH, KaTo IapUYHH CPEICTBA Ha'
Kaca, Oe3CPOYHH HIH CBC CPOK 1O, TpH Meceua GaHKOBH JEHO3UTH W/WIA JbPXKaBHH ICHHU
Kanca (I[IIK) IIJIaHHpaHeTo Ha - JII/IKBI/I)IHI/ITG nyc,un Ha KOMIAHHATA B NBITOCPOHCH H
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KPaTKOCPOYEH aCIeKT B €HO ¢ HOIOBAPAHETO Ha erzmTHK 6aHKOBH THHWH e MUHAMHU3UDA
PHCKa OT JIMACATa HA JUKBUIHM CPEACTRA. ‘

C mexn ocurypsiBane Ha TUKBUIHOCT Ha HHBECTUIMHTE CH, I[pyxceCTBOTo 1 (S no,um;pxca
B3aMMOOTHOIICHNS C YTBBPACHHM AarcHIMA 38 HEABUKMMH HMOTH, KOMTO Da3sloOJaraT c
IIHPOKa KIOHOBA MPEXKa B CTPaHaTa ¥ T'oJLIM Habop OT KIHEHTH.

r) HomTudeckn pucKk -

HOHI/ITWI@CKH;{T pm,lc ¢ CBBp3aH ¢ ’BmMoxcﬁocn'a' 34 BBSHAKBaHE HA
BBTPEIIHONOMHTHIECKH CHTPECEHHS 1 He6nar0npmlma npOMxHa B IBPKABHATA PETyIAITHATA
Ha OmsHeca B crpaHara. Taka HanmpuMep, &KO  IPABHTENCTBOTO BHE3AIHO IPOMEHH
TOJMTHKATA CH, B PE3YITAT. Ha . KOeTo :GH3HEC CpelaTa.3a KOMIAHHMHTE ~CE - IPOMEHH
Heﬁnaronpmmo a MHBEC rpITopnTe 3aNOYBAT A TIOHACHT 3ary6n :

i
wl ey

) BaJIyTeH pncK

L[enm"e Ha I-ICJIBI/I)KI/IMI/ITG UMOTH HA GanpcKHﬂ 11asap ce 0OABIBAT l'Ipe,ZII/IMHO B €BpO.
Trii karo 61>J1rapc1<1/1;1T TeB e (bmccnpaﬂ KM €BPOTO IPH CHOTHOLICHHE ] EUR = 1.95583 xB.,
APYKECTBOTO HE HOCH C’bHIeCTBeH BANTCH PHUCK. TaxsB O Oui HANHIE €AUHCTBEHO IPH
06C3I.ICHKa Ha nepa cnpaMo.eBpoTo KOETO Ha TO3M. €Tall CIUTAME, Y€ © MAIIKO BEPOSTHO. -

i

| e) IIPYF" pﬂcmne pni

B z[enHOCTTa ca ,,I_[KI; Pm:n I/I AT ¢
dopeMakopHE PHCKOBE,’ 'KOHTO MoraT a B’LSIlePICTBaT Ha ‘CTOIIAHCKHTE cyGeKTH Karo
IPUPOIHH. 66)ICTBHH (3emerpecemm, yparaHpI HABOJIHEHHS H Zp.), TEPOPHCTHYHA aKTOBE H.
BOCHHM - JICHCTBHS - Ha, TepUTOPHATA HA CTpaHaIa w/wnn B peruona. Tesn pHCKOBe ca
HEPEICKA3YeMH, HO MOTAT. fia GBIAT 10 U3BECTHA CTeTICH OLpaHANCHH: upe3 3aCTPaXOBaHe Ha
HMYIIECTBOTO, CleACHE H-OMUT 3a npezmumaﬁe‘na HeramBHn }IBJICHI/I}I B cpezmocpoqeﬂ "
m,nrocpoqen HJIaHnJ:(pym NN R TV L T .

Oﬁmn (cncTemaTuqun) pnclcose

Ha 061111/1 pI/ICKOBe ca I/ISJIO)KeHI/I BCH‘IKI/I CTO[IaHCKI/I cy6e1<m B paMKnTe Ha ez[Ha
© ObpXKaBa U I/I3pa351BaT B’.BSMO;KHOGTT& 3 ";Hel"al‘I/IBHIrI I‘IpOMeHI/l B AKOHOMHKATa U OW3HEC
KIEMaTa KaTo IsHIo. HpomeHuTe Ha MaKpOI/II(OHOMI/I‘-ICCKO paBHHLHC pe(bneKTHpaT BBPXY
peaJIHns[ H quchoBm CCI(TOp KoMnaHHHTe ‘M3JIOKEHN - Ha cumreMaquHTe DHCKOBE, HE
nojyiexar Ha IPCBAHTHBHIL) MepKH cpemy Hpe,Z(OTBpaTSIBaHCTO ML Ot Apyra crpaHa
HOCTOSHHOTO Haﬁmozle}me u aHaJImlpraHe HA CHCTOAHHETO - Ha HKOHOMHKATa ¥ Ha 6H3Hec
KIMMaTa B CIpaHaTa - Morar, ja -OBJar Ha,unemHa npeBeHunsr 38, MI/IHI/IMI/ISI/IpaHC Ha
TIOCIIEACTBHATA OT. TO3H: PO, PHCKOBE. : :

»LKb - Pupx Hcrelit Qonx’” A,}.LCI/ILI m,e I/IBBBpHIBa ,E(GI/IHOCT u Ime HHBeCTHpa
cpe/:[cma B Penyﬁnm(a Bﬁnrappm ‘mopan KO‘;TO oT OLHOBHO 3HAYEHHE 3a I[pyxcecmom ca
HKOHOMHYECKOTO CHCTOSIRUE H nepcnelcmame 3a passm neTo Ha Haara I/IKOHOMI/IKa '
C’BOGpﬂBﬂBaHeI‘O Ha Gmrapcxo').o 3aK0Ho,uaTencho cQ eBponeKcmTe cTaHI:apm n,
HOCTHIQHETO Ha: aaz:az[eHJa Ie HKOHOMPI‘JCOKH KpHTepHH OT. EBponencmx CHI03 €2 I‘dpaHIII/ISI 3a
nonmpxcaﬂe HB nssecma CTeneH 3a H0ﬂ06pﬁBaHe Ha. 6H3Hec KJmMaTa B chaHaTa ‘




KB PHBJMCTEHT QORL-AICHIL

i

Baxknu Hayqﬂn nsc.nem;aﬂuﬂ 28 paspaﬁonm B

Hpes quBBpTo TpnMeceqne Ha 2017 HﬂMa I/ISB’prIeHI/I HAYYHU W3CICABaHUI H
paspaGOTKH Ha ZIpy)KechOTo.

Hpepsmxaano paanTne Ha JIpy:KecTBOTO

Hpe3 orueTHus HepHON He ca HACTHIVIIM TPOMEHU B OCHOBHWTE NPHHIMIHE 33
yIIpaBIICHHE  Ha I[pyxcecmoro IIpriopurer Ha * MEHHJUKMBHTA € CTabWiMsamus Ha
JIpy’ecTBOTO HA Tiazapa Ha 'HEABKMMI . MMOTH, ‘YIIPABIIGHAES Ha MMOTH U peald3upaHe Ha
noxoaaocT. ChBETHT Ha' J:[HpeKTopuTe Ha “HKB Punn Ucteiir ®ong” AHCULL npenpuxna
IIOCTHraHe Mo-7o0pu pesyaTaTy. ‘M TMOBMINABAHE JOBEPUETO CPER MHBECTUTOPHTE, KaTo IINe
TBPCH BB3MOXKHOCTH . 32 HapaCTBaHe Ha CTOMHOCTTA ‘HAa WHBECTHUIMHTE M IOJy4aBaHE Ha
TeKyII JOXOA IIPH KOHTPONMpaHe Ha pHcKa upe3 IuBepcudukanus Ha moprdelina or
HempmkuaMu uMoTd. Crparerusra Ha JIpyxkecTBOTO ce 6asupa Ha MPHUHIMAIA HA Pead3HpaHe
Ha IPUXOJHTE OT OTJABaHe MOJ HAeM Ha IPHIOOUTHTE MMOTH. ‘

3a MHEBECTHpPAHe HA CBOWTE MHBECTHIWH, JpyXKecTBOTO IIIaHHpa 14 W3MOI3Ba KaKTO
COOCTBEH KallWTall, Taka ¥ anBJIetIeHH CpeI[CTBa o (bopmaTa Ha 0aHKOBH KpPEIUTH H/UiIH
JIBITOBY IICHHY KHIXKA. - -

Hpomelm B ueHaTa Ha! alcmmTe Ha )IpymecTBOTo i

Axnuvre Ha “I_[KB PH’BJI I/ICTeHT (I)OHI[ AlICI/III ca. peI‘IfICTpI/IpaHI/I 3a THProBUS Ha
., BBrrapcka (bOH,Z[OBa 6opca —- Codus” . AJl.. Bopcosust kox Ha japyxectBoro e SCK.
EMucnaTa ImycHara B- o6p1>meHHe Ha . peryiupanus Hasap e B:pasmep Ha 1 077 193 Gpos
OOHKHOBEHH TOMMEHHH aKIAH. Hpes YeTRBPTOTO: TpuMeceune Ha 2017r. ca npexsspreHH
o6mio 6 231 6pos AKIIH. MI/IHI/IMaHHaTa IIeHa aKIMY 3a TepHoja € 44.70 nesa Ha aKuusd, a
MaKCHMaJHaTa © 47 50 1B. 3a aKun;I HOCJIC)IHI/ITG cz(emcn C aKIMu Ha ,I[py)KCCTBOTO ca oT 18
neKeMBpn 2017r. Ha U;eHa 46 50 JIB. 32 AKIHSL.: -

PaslcpnBaHe Ha pery.lmpﬂa mui)opmamm '_ ‘
- Ipes OTYETHHS nepnozl ,,IlI(B PI/I’I:JI I/ICTenT (I)OHI[” A)ICI/ILI Pa3KpHBa permepHa'
un(popmanus ypes Infostock.bg, X311 e-Register, karo. u Ha cajita Ha JIpyxecTBOTO.

I/Imbopmamm 3a cicmoqeﬂuar(meMn cnemmtme"muy’ cmspsalm Juna

Hpe3 9eTBLPTO TpnMecetme Ha 2017r “HAMa cKmoquH TOIeMH CHENKHU Mexc,n;y I.IKB
an Ucrteiit ®onx” AJICI/II_[ 78 CB’BpBaHI/I C HEro JIMIA. -

anaBuTe.mm opralm

B cBosTa pa60Ta ‘IJICHOBCTC Ha Cmsera Ha z[upeKTopnTe ce OTHAcAT C rmeaTa HA.
zn;o65p CTONAHHH, KATO He JONycKaT KoHdumukr Ha mHTepecH. [Ipu o6chKuane Ha CICTIKH,
uneHoseTe Ha ChBeTa Ha. zmpemopme JIeKyIapupar JIMIHAS CH MHTepec, P HAIHIHETO, Ha
TaKsB. Te OTIENAT JlOCTaT'B‘-IHO Bpeme 3a yqacme B ynpaBJIeHHeTo Ha I[p}’)KeCTBOTO



K5 PABJT ACTEAT ®OHJ - ATCHIL

Jleitnoctra Ha ChBeTa Ha AUPEKTOPHTS KaKTO ¥ Ha Ie/Hs IIepeoHal Ha JIpyKecTBoTo
¢ cpoOpaseHa ¢ H3HCKBAHWATA HAa 3aKOHA CpElly MasapHH 3M0ynoTpebu ¢ (uHaHCOBH
unctpymertu. C ornesn Ha Tosa npen Chpera Ha arpextopure Ha 1IKB Pusn Ucreiit ®onx”
AI[CI/II_I CTOHM AHTXKMMEHTHT JIa aKTyaM3upa U HPOBEX/(a B CHOTBETCTBUC C H3UCKBAHUATA

Ha KalmWTAIOBUTE Ia3apH, Hﬁorpama'ra 3a 700pO KOPIIOPATHBHO YNPABJICHHE, ThU KaTo T
HMa CHIIECTBEHO 3HAUCHHUE 33 JOBEPHETO HA HHBECTHLHOHHATA o6mHOCT B YIIPaBJICHUETO Ha
JlpyxecTBOTO H 33 HETOBOTO niele. : :

Kem 31 pexemBpu 20171* Ha ynpaBmenHI/m Oprae Ha Ilpy)KeCTBOTo HE € U3BECTHO U
TOCIeHAS HEe € CKII0UBal’ LuopasyMerm VI TIPABHIF JIOTOBOPKH, BKIIOYUTENHO H CIEN
IPHKJIOYBAHE Ha YETBBPTO TpuMeceque Ha 2017r, B pesynraT, Ha KOMTO B OBEIN IEPHON
Morar xa HacTBIAT HpOMCEII/I B, HpHTC)KaBaHI/ISI OTHocmeneH JIST aKITHE . Ha HacTOIIHI

aKIHOHEPH. :

Ksm 31 IILKCMBpI/I 2017r ,,I_IKB Pmm I/ICTeHT (Doﬂ,u” A,[[CI/II_I HE ¢ 3aBeNANO0, HE €
CTpaHa, IPUBICICHO WK 3aHHTEPECOBAHO  JIHME, IPAKIAHCKY HILEH KK OTBETHHK, YaCTEeH.
OGBMHATENl MM THKHTE ¥ Cpelly HEro HAMA 3aBeJCHH W/HIM BHCSAINH ChIcOHH,
A/MPHNCTPATHBHY MK apOUTPaXHH MPOM3BOJCTBA, KACACIM 3abDKCHAS M1 B3CMaHHA B
pasMep Ha Haii-maiko 10 Ha ¢T0 0T COOCTBEHHA MY KalHTAL - :

30 smyapu 2018 1. .I/I3I[’bJIHI71TlLJIEH L{I/IPEK’I‘OP - _
P COPESL ot e e e M I’OJIIOBI/IBAHOB
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