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OT1yeT 3a HNHAHCOBOTO CLCTOSAHNE

AKTUBU MosicHeHue 30 1oHHn 31 pekemBpM
2025 2024
‘000 nB.. ‘000 nB..
HeTekywmn aktuBmu
MHBECTULIMOHHN MMOTU 6 40 259 42 662
AKTMBM B MpoLEeC Ha n3rpaxxgaHe 7 321 243
MpepnnateHun cymu 3a npugobueaHe Ha
aKTUBMK 8 2 000 2 000
HeTekyLwmn aktusm 42 580 44 905
Tekywmn akTBMU
Tbproscku n Apyru B3eMaHus 9 2688 2497
Mapun n napnyHN ekBMBaneHTu 10 2 3
TekyLn akTUBK 2 690 2500
O6Lo aKTMBU 45 270 47 405
Cob6cTBeH KanuTan
AKLMOHEpPEH kanuTan 11 1077 1077
MpemuneH peseps 24 197 24 197
3akoHOBW pe3epBu 121 121
HepasnpepneneHa nevanba 19 742 21 607
O6LwWwo cobcTBEeH KanuTan 45137 47 002
Macusn
Tekywm nacmseu
Tbproscku 1 Apyru 3agbikeHns 12 133 403
Tekywn nacusu 133 403
O6Lwo nacueun 133 403
O6Lwo cobCcTBEH KanuTan 1 nacuBu 45 270 47 405
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PETROV SRSOV
ate: 2025.07.03
Cwucrasun: ARSOV 14:37:04 +03'00
ICarenut X ALl

CrtaHucnas ApcoB — npeacTaBnsBaLy 1
MNpepcepaten Ha CbBeTa Ha gupekTopuTe/

Oara: 03 ronn 2025 .

MAGDALEN Digitally signed

by MAGDALENA

A BISEROV A BISEROVA ILKOVA

Date: 2025.07.03

ILKOVA 20, 0o

M3nbAHUTEeNeH aupeKTop: 14:40:03 +03'00
IMarpganeHa UnkoBa/

MNoscHeHusTa KbM dDVIHaHCOBI/Iﬂ OTYeT OT CTP. 5 Jo cTp. 21 npeacrtasndaBaTt Hepa3aeriHa 4acT OT Hero.
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OTt4eT 3a nevyanbata unu 3arybara n gpyrus
BCeobxBaTeH 40Xo4 3a nepuoaa,

npukntoydsaly, Ha 30 oHU

Mpuxogun ot Haemwn
Opyrv npuxoau

Pa3sxoau 3a BbHLUHK yCryru
Pasxoau 3a nepcoHana

Opyrn pasxogmn
MNeyan6a/3ary6a 3a nepuopa
Opyr Bceob6xBaTeH goxoa

O6Lwo BceobxBaTeH foxon 3a roguHaTa

[oxopa Ha akums
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Cucrasun: ARSOV 14:37:24 +03'00"
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CTtaHucnaB ApcoB — npeacraBnaBay U
Mpeacepnaren Ha CbBeTa Ha AupekTopuTe/

Oara: 03 ronn 2025 .

MosicHeHune 30 roHM 2025 30 roHM 2024
‘000 nB.. ‘000 nB..

6 31 26
14 19 18
15 (59) (48)
13 11) (9)
16 (12) (18)
(32) (31)

(32) (31)

nB. nB.

17 (0.03) (0.03)
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MAGDALEN DSfalysores

A BISEROVA BISEROVA ILKOVA

ILKOVA Date: 2025.07.03
M3nbnHuTeneH aupekTop: 14:40:21+03'00
IMarpaneHa UnkoBa/

MNoscHeHusTa KbM d)VIHaHCOBI/IFl OTYeT OT CTP. 5 Jo cTp. 21 npeacrtasndaBaTt Hepa3aeriHa 4acT OT Hero.
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OT4eT 3a NpoMeHUTE B COBCTBEHUS KanuTarn
3a nepuoga, npukntoysall Ha 30 HOHU

Bcuyku cymu ca npeactasenu B ‘000 nB. AkunoHepeH [NpemueH 3akoHoBM HepasnpepeneHa Oo6wo
KanuTan pe3epB pe3epBuU neyan6a cob6cTBeH
KanuTan
Canpgo kbM 1 siHyapm 2025 r. 1077 24197 121 21 607 47 002
Mevan6a 3a roguHaTa - - - (32) (32)
OO6Lo BceobxBaTeH Aoxoa 3a rogMHaTa - - - (32) (32)
Canpo kbm 30 toHu 2025 T. 1077 24 197 121 21575 46 970
Bcuyku cymu ca npeactasenu B ‘000 nB. AkuuoHepeH [NpemueH 3akoHoBM HepasnpepeneHa o6wo
KanuTan pe3epB pe3epBuU neyan6a cob6cTBeH
KanuTan
Canpgo kbM 1 siHyapu 2024 r. 1077 24197 121 19773 45 168
[MNeyan6a 3a roguHaTta - - - 1834 1834
O06Lo BceobxBaTeH Aoxon 3a rogMHaTa - - - 1834 1834
Canpo kbM 31 nekemBpu 2024 r. 1077 24 197 121 21 607 47 002
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STANISLAV STANISLAV PETROV MAGDALEN ,\DA'/fgaD ro N

PETROV ARSOV A BISERQOVA BISEROVA ILKOVA

ARSOV DeIte=2025.07.03 Date: 2025.07.03
CbcraBun: 14:37:42 +03'00 U3nbnHuTeneH AupeKTopI:LKOVA 14:40:36 +03'00'

[CaTtenuT X AL, IMarpaneHa Unkosa/

CrtaHucnas ApcoB — npeacTasnaBaly 1
MNpepcepaten Ha CbBeTa Ha gupekTopuTe/

Oara: 03 onn 2025 .

MNoscHeHusTa KbM d)VIHaHCOBI/IFl OTYeT OT CTP. 5 Jo cTp. 21 npeacrtasndaBaTt Hepa3aeriHa 4acT OT Hero.
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OTyeT 3a NnapuyHUTE NOTOLMN
3a nepuopga, npukntoydsaly Ha 30 oHK

30 oHHM 30 oHHM
MosicHeHune 2025 2024
‘000 nB.. ‘000 nB..
OnepaTtuBHa AeNHOCT

MocTbNNEeHNs OT KNMEHTU 31 47
MnawaHnsa kbm gocTaByunLM (58) (64)
MnawaHna KbM NnepcoHana n ocurypuTenHu UHCTUTYLUK (11) (8)
lMnaTeHn 1 Bb3CTaHOBEHW JaHbLMW, HETHO 2 (226)
MocTbnneHns OT Bb3CTaHOBEHW aBaHCU 3a MOKyMKa Ha MMOTK - 1
Opyrv (Nnnawaxusa)/nocTennexHns 3a onepaTtuBHa 4ENHOCT, HETHO 39 239
HeTeH napuyeH NOTOK OT onepaTMBHa AeNHOCT 3 (11)
HeTHa npomsiHa B napu 1 NapM4HN eKBUBaNeHTn 3 (11)
Mapv 1 napuM4HM eKBUBaNEHTU B HA4YanNoTo Ha rogMHara 3 13
Mapu 1 napuyHU eKBMBaNeHTU B Kpas Ha nepuoaa 10 6 2
STANISLAV  Dotebvaneesy, MAGDALEN P sonec
PETROV ARSOV A BISEROVA BISEROVA ILKOVA
CbcraBun: ARSOV ?:!t-”efénggf’%? UsnbnHuteneH nupeKToH.LKOVA ?::tzle(ié?fé%%?
[CatenuTt X AL, IMarpganeHa UnkoBa/

CTtaHucnaB ApcoB — npeacraBnaBaly U
Mpeacepnaren Ha CbBeTa Ha AupekTopuTe/

Oara: 03 ronn 2025 .

MNoscHeHusTa KbM d)VIHaHCOBI/IFl OTYeT OT CTP. 5 Jo cTp. 21 npeacrtasndaBaTt Hepa3aeriHa 4acT OT Hero.
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[NosACHEHNA KbM (PUHAHCOBUS OTYET

1. [lNpepomeT Ha genHoOCT

OcHosHaTa geviHocT Ha ['paHa BuxbH MNponbptue AQCUL (ctapo HaumeHoBaHue: LKB Pubn Uctent
®oHg) (,OpyxecTBoTO®) CE CbCTOM B MHBECTMPAHE Ha Napu4HN cpeacTea, HabpaHu Ypes nsgaBsaHe Ha
LIEHHW KHWXKa, B HEABUXMMU MMOTU (CEKIOPUTU3aLMNA Ha HEABUXMMU UMOTW) MOCPEACTBOM MOKYMKa Ha
npaBo Ha COBCTBEHOCT U ApPYrv BeLLHW NpaBa BbpXY MMOTU, M3BBPLLBAHE Ha CTPOEXN 1 nogobpeHus
B TsX, C Len NpefocTaBsHETO MM 3a ynpaBfeHwe, oT4aBaHe Mog Haem, NU3MHI, apeHgaa wu/vunu
npogaxbata uM. [pyxecTBoTo e pernctpupaHo B Tbproeckus peructsp ¢ EUWK 131550406.
CepanuuieTo 1 agpechT My Ha ynpasneHue e rp. Codums, paioH Cpegeu, yn. Ctedan Kapagxa Ne 2.

[pyXecTBOTO nputexaBa JfMLEH3 3a M3BbPLUBAHE Ha OEWHOCT KaTo OPYXEeCTBO CbC chneumanHa
WHBECTMUMOHHA Len, n3gageH ot KomucusTa 3a mHaHcoB Hansop, ¢ peweHne Ne 15-[CUL ot 16
aHyapn 2006 r. [denHocTTa My e perynupaHa oT 3akoHa 3a pfpyxecTBaTa CbC cneuuanHa
WHBECTULIMOHHA LieNn U 3a Apy>XecTBaTa 3a CeKlopuTuauus.

AkummnTe Ha [pyxecTBOTO ca peructpupaHu Ha benrapcka doHgosa 6opca ALl, Bwnrapums.

Ha N3BbHpeaHo obwo cbbpaHue Ha akunoHepuTte, cbeTosno ce Ha 06.12.2024 r. e B3eTO pelleHus
Aa 6bae npomeHeHO HammeHoBaHMeTO Ha [pyxecTtBoTo, kaTo [paHg BwxbH lMponbpTnc 3ameHs
ctapoto HammeHoBaHne LIKB Pubn WUctent doHa. lNpomsHa e a BnucaHa B AreHuusita no
BnncBaHusTa Ha 17.12.2024 r.

LpyxecTBOTO UMa egHOCTENEHHA hopMa Ha ynpaBreHue u ce ynpaensiea oT CbBeT Ha AUpeKkTopuTe,
konTo kbmM 30 toHM 2025 1. e B crnegHus CbCTaB:

e MarganeHa buceposa nkoBa — n3nbnHUTENEH ANPEKTOP;
e VBaH AHTOHOB KloMIOPIKMINCKM — uneH Ha CbBeTa Ha ANPEKTOPUTE;
¢ HwuHa HenueBa HeiyeBa — npeacenaten Ha CbBeTa Ha AvpeKkTopuTe.

[pyxecTBOTO Ce npeAcTasnsaBa OT U3NbAHUTENHUA agupekTop MarganeHa Wnkosa.
Kbm 30 toHM 2025 r. [py>xeCcTBOTO HAMa HaeTu nuue.

AKUMOHEp C Hau-ronaMm gan B kanutana Ha Opyxectsoto kbm 30 toHM 2025 r. e UKB Mpyn EAQ,
nputexasaly, 17.93 % ot kanuTana u npaeaTta Ha rnac. EgHonnyen cobectBeHuk Ha LIKB Mpyn EAL,
KOWNTO M3roTBSA KOHCONWAMPaHN (UHAHCOBU OTYEeTU, € XuMmumnopT ALl, YUNTO akuum ce TbpryeaTt Ha
Bwnrapcka doHgosa 6opca AL

2. OcHoBa 3a U3roTesiHe Ha (puHAHCOBUSA OTYET

®PuHaHCcoBMAT OTYeT Ha [pyxecTBOTO e cbCTaBeH B cboTBeTcTBME ¢ MCPO cueToBOAHWM CTaHAAPTH,
npuetun ot EC, paspaboteHun u nybnmkyBaHu ot CbBeTa N0 MeXAyHapOOHM CYETOBOAHM CTaHOaApTU
(CMCC) u npuetn ot Eponenckusa cbvtod (MCPO cuyetoBogHM ctaHgapTtu, npuetn ot EC). Mo
cMucbna Ha naparpad 1, Todka 8 ot [lonbnHuTenHuUTe pasnopenbu Ha 3akoHa 3a CHETOBOACTBOTO,
npunoxum B bbnrapusa, TepmuHsT ,MCPO cueToBOAHWM cTaHaapTu, npuetn ot EC* npepcraenseart
MexayHapogHute cyetoBogHu ctanHgaptu (MCC), npuetn B cbotBetcTBue c Pernament (EO)
1606/2002 Ha EBponeiickua naprnameHT n Ha CbBeTa.

®uHaHCOBMAT OTHET € CbCTaBeH B ObnrapckM neea, KoeTo e (yHKUMOHanHaTa BanyTa Ha
OpyxectBoTto. Bcuukm cymum ca npegctaBeHn B xunagu neea  (Xun. nB.)  (BKMAOYUTENHO
cpaBHuTenHarta uHgopmauns 3a 2024 r.), OCBEH ako He € NOCOYEHO ApYro.

PbHkoBOOCTBOTO HOCW  OTFOBOPHOCT 3@ CbCTaBAHETO W [JOCTOBEPHOTO MpeAcTaBsHE Ha
WHopMaunsaTa B HaCToAWMS (PUHAHCOB OTYET.

Ha 24 depyapu 2022 r. Bb3HWKHa BOEHEH KOHMNUKT mexay Pyckata ®epepauus u Penybnuka
YkpainHa, kato Pycus ctaHa oBeKkT Ha TexXKM MexayHapoaHu caHkumu. KoHnukTbT npegusBuka
3HaAYMTENHO MNOKayBaHe Ha LEeHWTEe Ha OCHOBHW CypoBWHU (rmaBHO B EBpona), vHNaUMOHHM
npouecnM W MNOBCEMECTHO HamarnsBaHe Ha WHBECTUUMUTE B MNOBEYETO OT WKOHOMMUYEcKUTe
cektopn. Hapea c¢ toBa e Hanuue 3abaBsHe W TPyAHOCTUM BbB BeEpUrMTe Ha [OOCTaBKW,
npobnemu cbc cbOMpaeMocTTa Ha B3eMaHWATa, KaTo MocrnefBalla peakums OT 3aTpygHeHusiTa
B CEKTOpWTE, KOUTO CTpadaTt OT (PUHAHCOBUTE CaHKUMK, HanoxeHu Ha Pycus. Mpes oktomepu 2023 .
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Bb3HUKHA N BOEHEH KOHMNUKT B Bnunskmsa M3Tok, KOWTO ONBAHUTENHO AoBeAe 00 Ae30opraHusauus B
NOYTN BCUYKN CEKTOPU HA MKOHOMUYECKNA XKNBOT.

B Te3u ycrnoBusi pbkoBOACTBOTO Ha [Ipy»KeCTBOTO HanpaBu aHanuM3 u npeLieHka Ha cnocobHocTTa Ha
OpyXecTBOTO [la NpoabIkM CBOSITA AEMHOCT KaTo AeMCTBaLLo npeanpustve Ha 6asa Ha HanuyHata
MHcpopMaLms 3a npedBMAMMOTO Obaelle W pPbKOBOACTBOTO oOyakBa, 4Ye [pyxecTBoTo wuMa
JocTaTb4yHO (PMHAHCOBM pecypcu, 3a Aa NPOoAbIKM onepaTtuBHaTa cu AelHocT B 6nu3ko 6baelle u
npogbMkaea ga npunara npuHUMNna 3a AecTBallo NpeanpusTie npy U3roTBSHETO Ha (DUHAHCOBUS
oTYeT.

3. MpomeHu B cyeTOBOAHATa NONUTUKA
3.1. HoBu ctanpapTu, Bnesnu B cuna ot 1 siHyapu 2024 r.

[pyXecTBOTO € MPUIOXWUNO CregHUTe HOBW CTaHAapTW, U3MEHeHWs K passdcHeHus kbm MCPO
cyeToBoAHW cTaHgapTu, npuetu ot EC, paspabotenn n nybnukysaHu ot CbBeTa No MexayHapoaHu
CYETOBOOHW CTaHAApPTU, KOUTO ca 3aAbiMKUTENHN 3a nNpunaraHe oT roAvWHUS nepuog, 3ano4ysall Ha
1 aHyapu 2024 r., HO HAMAT CblUeCTBEH ed)eKT OT nNpunaraHeTo UM BbPXY (DMHAHCOBUA pesynTaT u
(PUHAHCOBOTO CbCTOAAHNE Ha [pyXecTBOTO:

e WameHeHns B MCC 1 lNpeactaBsHe Ha dmHaHCcoBM oT4yeTu: Knacudmkaumsi Ha nacusute
KaTo TeKyLUM UNn HEeTEKYLLUN, KaKToO 1 HeTekyLin nacmMem C JOrOBOPHU Kraysu

e VIameHeHue Ha MC®O 16 JInsuHr: 3agbmkeHne no nNUM3nHr npu npogaxba ¢ obpaTeH NU3UHT;

o WN3meHeHua Ha MCC 7 Otyet 3a napuyHute notoum u MCPO 7 PUHAHCOBU UHCTPYMEHTHU:
onoBecTsABaHe — CnopasymeHus 3a oMHaHCupaHe Ha nnawaHusaTa KbM OCTaBuuLUTe.

3.2 CTaHAapTM, U3MeHeHUAa N pas3siCHeHusl, KOMTO BCe olLle He ca Bne3sin B cuna n He ce
npunaraTt oT no-paHHa gaTta oT ﬂpy)KeCTBOTO

KbMm gataTta Ha ogobpeHune Ha To3n hrHaAHCOB OTHET ca NyGnnKyBaHN HOBM CTaHAAPTU, N3MEHEHNSA U
passiCHEHMS KbM CbLUECTBYBaLLM BeYe CTaHOapTW, HO He ca Bnesnu B cuna unu He ca npuetn ot EC
3a (puHaHcoBaTa roavHa, 3anoysawia Ha 1 sHyapu 2024 r., 1 He ca Gunu NPUNOXEHU OT No-paHHa
Aata ot [pyxecTBoTo. He ce o4yakBa Te Ja MMaT CblUeCTBEeH edekT BbpXy PUHAHCOBUTE OTHETW Ha
OpyxecTBoTO. PBHKOBOACTBOTO OYakBa BCWMYKM CTaHAaApTM W U3MeHeHus fa 6baat npuetu B
cyeToBOoAHaTa nomuTMKa Ha [pyXecTBOTO nNpe3 NbpBUA MNEepuop, 3anoysaly, cnej gaTtata Ha
BMM3aHETO UM B cuna.

lMpomeHnTe ca cBbp3aHn CbC CNnegHuTe cTaHgapTu:

e VameHeHns B MCC 21 Edektn or npomeHute B 0O6MeHHUTE KypcoBe: Jlunca Ha
KOHBEPTUPYEMOCT, B cuna oT 1 sHyapw 2025 r., BCE oLle

e He ca npuetn ot EC;

e [oauwHn nogobpeHus, B cuna oT 1 aHyapwm 2026 r., Bce owe HenpueTun ot EC;

¢ M3meHeHMA Ha knacudukauusaTa U oueHkata Ha PUHAHCOBUTE MHCTPYMEHTU (M3MEHEHUA Ha
MC®O 9 n MC®O 7), B cuna oT 1 siHyapu 2026 r., Bce oLle HenpueTu ot EC;

e MC®O 18 lNpeactaBsiHe 1 onoBecTsiBaHe BbB (PMHAHCOBUTE OTYETW, B cuna oT 1 dHyapu
2027 r., Bce oule HenpwueTt oT EC;

e MC®O 19 [ObwepHu npeanpuatia 6e3 nybnuyHa otyeTHocT: OnoBecTaBaHus, B cuna oT 1
saHyapn 2027 r., Bce owe HenpwueT oT EC.

4. CyeTOoBOAHa NonuUTUKa
41. OO0LWm nonoxeHus

Hai-3HaumMmnTe cY4eTOBOAHM MOSIUTUKW, NpunaraHn rnpu U3roTBAHETO Ha TO3M (PUHAHCOB OTYET, ca
npencraBeHn no-gorny.

®DUHAHCOBUAT OTYET € U3roTBEH MPU crasBaHe Ha MPUHLMNUTE 3a OLeHsIBaHe Ha BCUYKM BMOOBE
aKTUBW, NacuBK, NPUXOAM 1 pasxoau, cbrmacHo MC®O. basuTe 3a oueHKa ca onoBecTeHun noapobHo
No-HaTaTbk B CYETOBOAHATA MOMNUTHKA KbM (OMHAHCOBUS OTYET.

CnefBa fa ce oTGenexu, Ye Npu U3roTBSIHETO Ha npeacTaBeHuss (OUHAHCOB OTYET ca WU3MNON3BaHU
CYETOBOAHM OLIEHKU U AonyckaHusi. Bbrnpeku ye Te ca 6asvpaHu Ha MHpopMauus, npefocTaBeHa Ha
PBKOBOACTBOTO KbM [aTtata Ha U3roTBsIHE Ha (hMHAHCOBUSI OTYET, peanHuTe pe3ynTati Morat aa ce
pasnuuyaBaT OT HanpaBeHUTE OLLEHKU M JOMNyCKaHUs.
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4.2, MNpeacTaBsHe Ha puHaAHCOBUA OTYET
®PuHaHCOBUAT OTYeT e npeacTaseH B cboTBeTcTBNE ¢ MCC 1 ,[peacrtaBsaHe Ha (hMHAHCOBK OTYeTK .

[pyxecTBOTO Npve Aa NpeAcTaBs oTyeTa 3a nedanbaTa unu sarybarta v apyrusa BceobxeaTeH 4OX0[
B eVIHEeH OTYeT.

B otyeta 3a puHaAHCOBOTO CbCTOSAHWE Ce MpeAacTaBAaT [f[Ba CpaBHUTENHW nepuofa, KoraTto
OpyxecTBOTO:

e npunara cyeToBOAHA MONUTMKA PETPOCNEKTUBHO;
e npeusyncnsBa peTpPoCneKkTUBHO NO3NLMM BbB (PMHAHCOBUS OTYET; Unn
e npeknacuduymnpa Nno3mumMn BbB MPUHAHCOBKS OTYET.

M TOBa MMa CbLUeCTBEeH edekT BbpXYy WHopMaumsiTa B oT4yeTa 3a (PUHAHCOBOTO CbCTOSIHUE KbM
Ha4anoTo Ha npeagxogHuna nepuoa.

Kbm 30 toHm 2025 r. OpyxecTBOTO NpeacTtaBs camo €4MH CpaBHMTENEH nepuod, Tbi KaTto He e
HarnuLe oCHOBaHWe 3a NpeacTaBsHe Ha NoBeYe OT €4WH CPaBHUTENEH Nepuog.

4.3. Bbnpocu, cBbp3aHu ¢ Knumara

B cvoTtBeTcTBME C npeaxopgHaTa roguHa, kbM 30 toHu 2025 r. [pyxecTBOTO He uaeHTUdumumpa
3HauYUTENHWU pUCKOBE, NPeAu3BUKaHW OT KNMMaTWYHWUTE NPOMEeHU, kouTo Buxa mMornu Aa okaxar
HeraTMBHO M CbLUECTBEHO BNUSHUE BbpXY (DUHAHCOBUTE OTYETU Ha [pyxecTBoTO. PBHKOBOACTBOTO
HenpekbCHATO OLeHsBa Bb34EeNCTBMETO Ha CBbP3aHUTE C KNnMmaTta BbpOoCK.

44, MakpouKoHoMMYecKa cpena

Mpe3 otyeTHata 2024 r. n 2025 r. MakpomkoHOMM4YeckaTa cpega 6e cunHo BroweHa u ToBa oBeae
[0 BMCOKa MHaums, nopagn OONMbIHUTENHUTE pa3xoan, AbihKalluyM ce Ha HapacTBaluTe LeHn Ha
CYpPOBMHUTE M MarepuanuTte, Ha eHeprumHuTe pasxogu U CbLIO Taka Ha pasxoauTe 3a nepcoHarn.
KOHKpeTHO 3a ApYy»XeCTBOTO OT 3HA4YeHWe € HapaCTBaHETO Ha EHEPrUNHUTE pasxoaun 1 pasxoauTe 3a
nepcoHan. O4yakBaHMATa Ha PbLKOBOACTBOTO Ca LOXOAHOCTTa Ha (PMHAHCOBUTE aKTMBU Oa € no-
BMCOKA.

B Te3u ycrnoBusi pbkoBOACTBOTO Ha [Ipy>KeCTBOTO HanpaBu aHanmM3 u npeLeHka Ha cnocobHocTTa Ha
OpyXecTBOTO ia NpoabIkM CBOSITA AEMHOCT KaTo AeUCTBaLLo npeanpustve Ha 6asa Ha HanuyHata
MHcpopMaums 3a npedBMAMMOTO Obaelle W pPbKOBOACTBOTO oOvakBa, 4Ye [pyxecTBoTo wuMa
JocTaTb4yHO (PMHAHCOBM pecypcu, 3a Aa NPOoAbIKM onepaTtuBHaTa cu AeHocT B 6nu3ko 6baelle u
npogbikaea fa npunara npuHUUNna 3a AelcTBallo NpeanpusTie npy U3roTBHETO Ha (DUHAHCOBUS
oTYeT.

4.5, Cpoenku B YyxaecTpaHHa BanyTa

CpenknTte B YyxgecTpaHHa BarnyTa ce oTyuTaT BbB (DyHKUMOHanHaTa BanyTa Ha [pyxecTBoTo Mo
odhmumnanHus obmMeHeH Kypc KbM AaTtata Ha cgenkata (obsiBeHus dmkeuHr Ha Bwnrapcka HapogHa
6aHka). Nevanbute 1 3arybuTe OT KYpCOBM Pa3fUKM, KOUTO Bb3HMKBAT NPU YpeXAaHeTo Ha Tesu
CcOENKN 1 NpeoLeHsABaHeTo Ha Napu4yHUTEe No3uUMK B YyXXAEeCTpaHHa BaryTa KbM Kpas Ha OTYETHUS
nepwop, ce npu3HaeaT B neyanbarta wunu 3arybara.

4.6. OTuMTaHe NO CerMeHTu

PbKkoBOACTBOTO onpedens onepaTMBHWTE CEerMEHTM Ha 0aszaTa Ha OCHOBHWUTE AENHOCTU, KOWUTO
passusa [pyxecTBOTO.

PbkoBoacTBOTO Ha [Ipy>keCcTBOTO onpeaens eanH onepaTMBeH CErMeHT ,Heasmxknmm nmotn®.

®urHaHcoBaTa MHGOpMaUUs 3a CerMeHTa He ca pasnuyaBa OT onoBecTeHaTa 3a [pyxecTBOTO.
®urHaHcoBWUTE MPUXOAM W pa3xoau, MPW HanuWuvMe Ha TakuBa, ce BKMYBaT B pe3ynTatute Ha
onepaTMBHUS CErMeHT, KOUTO PefoBHO ce npernexgaTr OT fuuaTa, OTrOBOPHWM 3a B3eMaHe Ha
onepaTUBHU pPeELLEHNSI.

WHpopmaLuusaTa OTHOCHO pesyntaTa Ha CermMeHTa, ce npernexzaa perynsipHo oT nvuaTta, OTrOBOPHM
3a B3eMaHe Ha onepaTuBHMW PeLLEHUS.
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Mpu otuntaHeto no cermeHTn crnopeg MCPO 8 ,OnepatvBHu cermeHTV” [pyxecTBOTO npwunara
MONUTMKa Ha OLEeHsIBaHe, CbOTBETCTBAlLLlA Ha MoNMTUKaTa Ha OLUEeHsIBaHe, MW3Mofi3BaHa BbLB
(hVHaHCOBUKS OTYET.

OcBeH TOBa, akTMBuTe Ha [pyxecTBOTO, KOMTO HE Ce OTHacAT AMPEKTHO KbM [JeWHOCTTa Ha
cerMeHTa, He ce pasnpegensat no cermeHTW. [pe3 npeactaBeHMTe OTYETHWM nepuoau He ca
NAEHTUMLMPaHN TakMBa akTUBM.

He ca HacTbnNunu NnpomMeHn B MeToAUTE 3a OLUEeHKa, M3Non3BaHu 3a onpegensHe Ha neyan6arta unu
3ary6aTa Ha cerMeHTa B npeaxoaHun oT4eTHU nepuoan.

4.7. Mpuxoaun

OcHoBHUTE npuxoau, KouTo [pyKeCcTBOTO reHepvpa Ca CBbp3aHW C OTAaBaHe nog HaeM Ha
WHBECTULVOHHU UMOTMW.

Bb3npuemariku npuHumMnute, 3anoxedHn B MCOPO 15 ,lMpmxogu OT [OroBopyM C  KIMEHTM',
OpyxecTBOTO € Bb3NpPMENo NonutuMka 3a npuaHaBaHe Ha npuxoguTte B obxsata Ha MCPO 15, npu
Bb3HUKBaHE Ha TakMBa OT pasfM4yHO eCTECTBO.

3a fa onpenenv ganv v Kak ga npusHae npuxoau, OpyXecTBOTO M3MON3Ba cregHuTe 5 CTbnku:

e WpeHTnduumpaHe Ha 4OroBopa C KIMeHT

e VpeHTudumumpaHe Ha 3agbIKEHUATa 3a U3NbIHEHNE

e OnpegensiHe Ha UeHaTa Ha cgenkara

e PasnpepgeneHne Ha UeHaTa Ha caenkaTa KbM 3a4bIDKeHMATA 33 U3NMbITHEHNE

e [lpusHaBaHe Ha npuxoauTe, KoraTo ca yAoBMeTBOPEHW 3a4blIKEHUsATa 3a U3NblHEHME.

Mpuxogute ce npusHasaT UM B JafleH MOMEHT UMM C TeYeHWe Ha BpeMeTo, KoraTto Unn gokato
,D,py)KECTBOTO yAooOBNETBOPU 3aAbJDKEeHUATa 3a MU3NbJiHEHUE, NpexsbpPAsAnKun obellaHnTe CTOKN Mnu
yCnyrum Ha cBOUTE KIMeHTHU.

[pyxecTBOTO NMpu3HaBa KaTto 3agbiPKEHMs NO JOroBOp Bb3HarpaxgeHue, Nofly4eHo No OTHOLUEeHue
Ha Hey[0BNETBOPEHU 3a4bIDKEHNS 3a U3MbIIHEHWE 1 MW NPeacTaBsa KaTo ApYrn 3adbIKeHUs B OTYeTa
3a (PUHAHCOBOTO CbCTOsiHME. [0 CblMA HauvvH, ako [pyecTBOTO YAOBNETBOPW 3adbliKeHue 3a
n3NbHeHWe, npegu Ada nonydy Bb3HarpaxgeHuweTo, TO Mpu3HaBa B oOTyeTa 3a (PUHAHCOBOTO
CbCTOSiHME MNW aKTUB MO AOroBOpa, WUNu B3eMaHe, B 3aBMCMMOCT OT TOBa Janu Ce M3UCKBA HeLLo
OpYro OCBeH onpeaerneHo Bpeme 3a nosflyyaBaHe Ha Bb3HarpaxaeHneTo.

4.71. TMpuxogu, KOUTO ce NPU3HABAT C TeYeHMe Ha BpeMeTo
MpepocTaBsiHe Ha ycnyru

MpuxoauTe OT npegocTaBsiHE Ha YCNyrM ce Npu3HaBaT, Korato KOHTPOMbT BbpXy MNOM3uTe oT
npefocTaBeHUTe YCryrnuTe e NpexsbprieH BbpXy nonssatens Ha ycnyrute. Npuxon ce npusHasa c
TeYeHve Ha BpeMeTo Ha 6asa M3nbrHeHne Ha OTAeNHUTE 3a4bIKEHNS 3a U3MbITHEHVE.

4.7.2. Tpuxoau, KOUTO ce NPU3HaABaT KbM onpegesnieH MOMEHT
Mpoaax6a Ha cToKM

Mpuxog ce npusHaBa, Korato lﬂ,py)l(eCTBOTO € nNpexBbpriniio Ha KynyBada KOHTpPOMa BbPXY
npenoctaBeHUTE CTOKWU. Cuuta ce, ye KOHTPONBT Ce€ NPexBbplid Ha KynyBada, KOrato KIMEHTHbT €
npuen CtokuTe be3 Bb3paXxeHue.

4.7.3. [puxoau oT oTAaBaHe NoA Haem

Mpuxoaute OT Haem ce npusHasaT Ha 6asa NMUMHEMHUS MEeToA Mpe3 Cpoka Ha [0roBopa, CbrfacHo
MCoO 16.

4.8. AKTMBM U nacuBm No OroBOPU C KITMEHTHU

[pyXecTBOTO Npu3HaBa akTMBM W/UMK NacuBU No AOroBOpP, KOraTo efHa OT CTpaHuTe Nno [orosopa e
M3NbIHUMNA 3a4b/DKEHUSITA CU B 3aBUCMMOCT OT Bpb3KaTa Mexy OEWHOCTTa Ha APYXeCTBOTO U
nrnawaHeTo OT knueHTa. [pyXecTBOTO npefcTaBs OTAENHO Bcsiko 6e3ycrnoBHO npaBo Ha
Bb3HarpaxkaeHue kato B3emaHe. BaemaHe e 6Ge3ycrnoBHOTO NMpaBo Ha MPeArnpuUsiTUETO Aa Nomy4u
Bb3HarpaxzaeHue.
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MacuBn No goroeBop ce npu3HaBaT B OT4yeTa 3a (PMHAHCOBOTO CLCTOSHME, ako KNWEHT 3annawa
Bb3HarpaxaeHume nnun gpyxectBoTto MMa nNpaBo Ha Bb3HaArpaxkgeHme, KoeTo e 663yCHOBHO, npegn oa
€ NpexBbpJieH KOHTPOJ1a BbpXYy CTOKaTa unu ycnyrarta.

OpyXecTBOTO nNpu3HaBa akTMBU MO [OrOBOP, KOrato 3adblKEHUsiTa 3a U3MbIIHEHWE ca
YAOBNETBOPEHM M NallaHeTo He € AbMKMMO OT CTpaHa Ha KnmeHTa. AKTMB Mo JOroBop e NpaBoTo Ha
npeanpusTUETO [fa MNoMyyum Bb3HarpaXaeHWe B 3aMsiHa Ha CTOKUTE WNU  YCryrute, KOUTO
NpPeanpuUSTUETO € NPEXBBPIINIO Ha KIUEHT.

MocnegBawo [pyxecTBoTO onpedenss pasMepa Ha obesleHkaTa 3a akTuB NO gorosopa B
cbotBetcTBNE ¢ MCOO 9 ,dMHAHCOBU UHCTPYMEHTU”.

4.9, OnepaTuBHU pa3xogum

OnepaTuBHUTE pa3xoau ce npu3Hasat B nevanbata unu 3aryGata npu non3BaHeTo Ha ycnyrute unm
Ha JaTaTa Ha Bb3HUKBAHETO MM.

,D,py)KECTBOTO oTynTa (I'IpVI HanunyneTo VIM) ABa Buaa pasxoaun, CBbp3aHU C U3NBbITHEHUEeTO Ha
[orosopute 3a AoCTaBka Ha yCJ'IyI'VI/CTOKVI C KINMMeHTU: pas3xogu 3a CKItouBaHe/nocTuraHe Ha p[oroeopa
W pasxoau 3a u3NbfHeHWe Ha porosopa. Korato pasxoguTe He OTroBapaT Ha ycnosudaTa 3a
pa3cpoyBaHe CbrinacHO U3UCKBAHNATA Ha MC®O 15, cbwuTe ce npu3HaBaT KaTo TeKylwun B MOMeHTa
Ha Bb3HWUKBAHETO MM KaTO Hanpumep He ce O4akBa Oa ObaaT Bb3CTAHOBEHU WK nepmoabt Ha
pas3cpoyBaHeTO UM € 4O e4Ha rogunHa.

CnegHute onepaTtuBHW pasxogu, Npu HarnnyneTo Ha TakumBa, BUHArM Ce OTpasdABaT KaTo TeKyll
pa3xoa B MOMeEHTa Ha Bb3HUKBAHETO UM:

e  OOWM N agMUHUCTPATUBHU pa3xoam (OCBEH ako He ca 3a CMeTka Ha KnueHTa);

e Pasxogu, CBbp3aHu C U3MbIIHEHNE Ha 3a4bIIKEHNETO;

e Pasxogu, 3a KOUTO MpeanpusTUETO He MOoXe [Jda onpedenu, danvM ca CBbp3aHu C
YOOBNETBOPEHO UMM HEYAOBNETBOPEHO 3a4bIIKEHNE 3a U3NbITHEHME.

4.10. OT4yuTaHe Ha NIU3UHIOBUTE JOrOBOPU
[pyXecTBOTO € NM3nHrogaTesn no JOroBOPY 3a JIN3UHT.

KaTo nusuHroparten, ,D,py)KeCTBOTO Knacuduumnpa csouTe NIM3MHIOBM JOrOBOPU KaTo onepaTuBeH nnm
(PMHAHCOB NU3UHT.

JInsnHroBuaT pgorosop ce knacuduumpa kaTo [OroBop 3a (OMHAHCOB INM3WHE, aKO C Hero ce
NPexXBBLPMAT MO CbLUECTBO BCUYKM PUCKOBE UM M3rogn OT COOCTBEHOCTTA BbPXYy OCHOBHWS aKTUB, U
KaTo 4OroBop 3a OonepaTUBEH SIU3UHF, aKO C HEro He Ce NPEXBbPMAT NO CbLIECTBO BCUYKN PUCKOBE U
n3rogm ot CO6CTBEHOCTTa BbPXY OCHOBHUSI aKTUB.

AKTUBUTE, OTOAAEHM MO ONEpPaTUBHUN NM3NHIOBM 4OrOBOPU, Ce OTpassiBaT B OT4YeTa 3a (PMHAHCOBOTO
CcbCTOsiHME Ha [pyXeCTBOTO M MNOCMEABaLLO Ce OLEHsIBaT CbrnacHo uanckBaHusTa Ha MCC 40
,HBECTULIMOHHN UMOTK".

OpyxecTBOTO peanusvpa npuxogM OT HaeM MO [OroBOpM 3a OnepatuBeH IU3MHT  Ha
MHBECTULMOHHUTE CU UMOTHK (BWXTE MnosicHeHue 6). MNpuxoauTe oT Haem ce Npu3HaBaT Ha NUHelHa
6a3a 3a cpoka Ha N3NHIoBMSl JOroBOpP.

4.11. WHBECTULUMNOHHN UMOTH

ﬂ,py)KeCTBOTO OoT4MTa KaTo MHBECTULMOHHN UMOTU 3eMUN U Crpada, KOUTO Ce OAbpXaT 3a nony4yaBaHe
Ha npuxogun OoT HaemM ”n /vnn 3a yBennM4yeHne Ha Kkanmtana, no Mmoena Ha cnpaBegnumeara CTOMHOCT.

MNHBECTULIMOHHMTE MMOTU Ce OLleHsIBaT MbpBOHaYarnHo no cebecTOMHOCT, BKMOYBALLA MOKynHaTta
LleHa 1 BCSKaKBM pa3xoau, KOMTO ca MPSIKO CBbP3aHU C UHBECTULIMOHHWUS UMOT, HanpuMmep XOHopapu
3a NpaBHW YCNyru, AaHbLM MO NPEXBbPIISHE HAa UMOTa U ApYrM pa3xoau no caenkaTta.

NHBECTMUMOHHUTE MMOTU Ce MpeoleHsiBaT Ha roauwHa 6Gasa M ce BKMYBaT B OT4YeTa 3a
(hMHAHCOBOTO CLCTOAIHME MO NasapHUTE UM CTOWHOCTM. Te ce onpedenaT OT He3aBUCKMU OLIeHUTENM
¢ npodecuroHarnHa Keanudukaums 1 s3HaduTeneH npodecmoHarneH onuT B 3aBUCUMOCT OT XapakTepa
1 MECTOHAXOXAEHWETO Ha UHBECTULMOHHWUTE MMOTK, BGasnpaiikn ce Ha [oKasaTencTea 3a nasapHute
ycrnosus.
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Bcska neyanba mnu 3ary6a OT NPOMsHa B cnpaBeanuBarta CTOMHOCT UMK OT npop,a>|<6a Ha OdafeH
MHBECTUUMNOHEH UMMOT Ce Npu3HaBa He3abaBHO B nevanbata wnwu 3ary6aTa Ha peg ,lpomsaHa B
cnpasefnvBaTa CTOWHOCT Ha MHBECTULIMOHHU nmoTn”.

MocnenBawyte pas3xoau, CBbP3aHW C WMHBECTULMOHHM WMOTW, KOMUTO Beye ca MNpu3HaTM BbB
(hrHaHcoBMSA OTYET Ha [pyXecTBOTO, ce NpubaBAT kKbM GanaHcoBaTa CTOWHOCT Ha UMOTUTE, KOraTo e
BepoATHO [pyXecTBOTO Aa Monyyn 6baelim MKOHOMMUYECKU MOM3u, HaaBuLlaBaliyM MbpBOHAYaNHO
oLieHeHaTa CTOMHOCT Ha CblUECTBYBALIMTE WHBECTULMOHHM UMOTW. Bcuukn apyrv nocnepgsaium
pasxoay ce NpuaHaBarT 3a pa3xof B Nepuo/a, B KOWTO ca Bb3HUKHAIMN.

OpyxecTBOTO OTNMCBA MHBECTUUMOHHWTE CM UMOTWU Npu npodaxbara MM unu npu TPamHOTO UM
nsBaxpgaHe oT ynoTtpeba, B cny4yai Ye He ce O4YakBaT HUKAKBM MKOHOMMUYECKU M3rogn OT TAXHOTO
ocBoboxgaBaHe. [Neyanbute nnu 3arydbute, Bb3HMKBALLM OT M3BaXZaHeTo UM OT ynotpeba wnu
TAXHaTa npogaxba, ce Mpu3HaBaT B oTyeTa 3a nevyanbata wnu 3arybaTa u gpyrus BceobxBaTeH
[0X0[ 1 ce onpenensT KaTo pa3nuka Mmexay HETHUTE NOCTbMNIeHUst OT 0CcBOOOXAaBaHETO Ha akTuBa
n 6anaHcoBaTa My CTOMHOCT.

MpuxoamTe OT HaeM K onepaTUBHUTE Pa3xOam, CBbP3aHU C MHBECTULIMOHHU UMOTK, ce NPeacTaBsaT B
oTyeTa 3a neyanbata wunu 3arybata u Apyrua BceobxeBaTeH A0Xon CbOTBETHO Ha pea ,[lMpuxoam ot
Haemu” 1 peg ,Jpyru pasxogu”, n ce npusHaBaT, KakTo € ONMcaHo B NOsICHEHNE 4.6 1 nosicHeHue 4.8.

412. ®uHaHCOBU UHCTPYMEHTH
4.12.1. Mpu3HaBaHe N oTNMCBaHe

®rHaHCOBWUTE aKTVMBM M (PUHAHCOBUTE NAcuBU Ce Npu3HaBaT, korato [pyKecTBOTO CTaHe cTpaHa rno
[OrOBOPHUTE YCINOBUS Ha (PMHAHCOBUSI UHCTPYMEHT.

®duHaHCOBUTE aKTMBM Ce OTnucBaT, KoraTo AOroBopHUTE nNpaBa BbpXy MNapuUvyHUTE noTtoun OoT
(PMHAHCOBUS aKTUB U3TUYaAT UNKU KOraTo (PUHAHCOBUAT aKTUB U MO CbLUECTBO BCUYKA PUCKOBE U
n3roau ce npexBbpliAT.

®duHaHCOBNTE NacuBy ce OTMMCBAT, KOrato 3agb/PKEHMETO, NMOCOYEHO B Aorosopa, € U3nbliiHeHOo, €
OTMEHEHO UITN CPOKbT MY € U3TEKDbII.

4.12.2. Knacudmkauumsa n nbpBoHavyanHo oueHsiBaHe Ha (PUHAHCOBU aKTUBU

MbpBOHAYanHo MHaAHCOBUTE aKTMBM Ce OT4yuTaT MO CchnpaBefnvMBa CTOWHOCT, KopurMpaHa c
pa3xoguTe MO cAenkarta, ¢ M3KNi4veHne Ha (MHaHCOBUTE aKkTUBM MO CnpaBeAnuBa CTOMHOCT MNpes
neyanbata wnu 3arybata M TbProBCKMTE B3EMaHWs, KOMTO HE CbAbPXaT CbLECTBEH (PMHAHCOB
KOMMNOHeHT. lMbpBoHavanHata oueHka Ha (OMHaAHCOBUTE aKTMBWM MO CrnpaBeffvMBa CTOWMHOCT MNpes3
neyanbata nnu 3arybaTta He ce Kopurmpa c pasxoguTe no caenkara, KOMTO Ce OTYMTaT KaTo TeKyLm
pasxogun. [MbpBoHavanHaTa OLEHKA Ha TbProBCKUTE B3EMaHWUSA, KOMTO HE CbAbpXaT CbLUECTBEH
(MHaAHCOB KOMMOHEHT NpeAcTaBnAaABa LieHaTa Ha caenkaTa cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauMHa Ha nocregBallo oTYMTaHe, (hMHaHCOBUTE aKTUBM Ce Knacuguumpar B egHa
OT CrNefHUTe KaTeropuu:

e [bNroBW UHCTPYMEHTM NO aMOpTU3UpaHa CTOWHOCT;

e  (bMHaAHCOBM aKTMBM MO cnpaBeAnMBa CTOMHOCT npe3 nevanbarta unu 3arybaTa;

e (puHAHCOBM akTMBM MO cnpaBe/ivMBa CTOMHOCT npe3 Apyr BceobxBaTeH Aoxon C unu 6es
peknacudukauma B nevanbata unu 3arybata B 3aBUCMMOCT [anu ca AbMTOBUA UMK
KanuTanoBy UHCTPYMEHTMU.

Knacudukauuata Ha (oMHaHCOBUTE akTUBW ce onpeaens Ha 6asarta Ha cnegHuTe ABe ycnoBus:

e Ou3Hec MogenbT Ha [Ipy>KecTBOTO 3a yrnpaBneHue Ha PMHAHCOBUTE aKTUBMY;
e  XapaKTepuCTUKUTE Ha JOrOBOPHUTE NAapUYHM NOTOLM HA (OUHAHCOBUS aKTUB.

Bcuykn npuxoam v pasxogu, CBbp3aHU C PMHAHCOBMTE aKTUBM, KOMTO Ca Mpu3HaTy B nevanbarta u
3arybarta, ce BKM4YBaT BbB (DMHAHCOBW pa3xodu, (pUHaAHCOBU MNPMXOAM UNWU APYrM (OUHAHCOBU
no3vuMu C M3KIYeHne Ha obesueHKaTa Ha TbProBCKUTE B3EMaHMWs, KOSITO Ce MpeacTaBs Ha pefn
Opyru pa3xoaum B oT4yeTa 3a nevanbarta unu 3arybarta u apyrusi BceobxsaTeH JOXOA.

4.12.3. MNMocnegBauo oueHsiBaHe Ha (hMHAHCOBUTE aKTUBMU



pang BuxbH Mponbptue AOCULL 11
MexanHeH cdonmHaHCoB oT4eT
30 toHn 2025 T.

MpeueHkaTa M KankynauusiTa Ha ovakBaHuTe 3arybu oT obesueHka ce 6asvpa npegvMHO Ha
CpOKOBETe 3a noracsiBaHe Ha B3emMaHusATa Ha [pyxecTtBoTo. MNpeasua He ronemusi 6pon KoHTpareHTu
C OCTaTbYHM canga B Kpasi Ha pasrnexpgaHuTe nepvoau, ce M3BbplUBa UHAMBUAYaNeH nperneq Ha
cbbupaemocTTa n Apyry CbnbTCTBALLUM DAKTOPU, Ha BCEKM eAuH OT TAX, 3a NocTuraHe Ha no-ronsma
TOYHOCT MpU onpefensiHe Ha oyakBaHuTe 3arybu ot obesLeHka.

Obnrosu WHCTPYMEHTU NO aMOpTU3npaHa CTOWHOCT

®rHaHCcOBWUTE aKTUBM Ce OLeHABAT N0 aMOpTU3MpaHa CTOMHOCT, ako akTUBUTE U3MbIHSABAT CregHuTe
KpUTEPUM WM He ca onpedefieHW 3a OueHsiBaHe NO CrnpaBeAnuMBa CTOWHOCT npe3 nevanbata u
3arybara:

e [PYXEeCTBOTO ynpaBnsiBa akTMBUTE B paMkuTe Ha Gu3Hec Mogen, YusiTo uen e Aa AbpXu
(hMHaHCOBUTE aKTUBM 1 Aa CbOMpa TEXHWUTE OOrOBOPHW NapUYHK NOTOUY;

e CbINIAaCHO [OrOBOPHUTE YCMOBUS Ha (PUHAHCOBUA AKTMB Ha KOHKPETHU [aTu Bb3HWUKBAT
nMapuyHW noTouM, KOMUTO Ca EAMHCTBEHO nnawaHusi no rnaBHUUA W NMXBa BbPXY
HemoraceHaTa Cyma Ha rmaBHuuara.

Tasn kaTeropus BKMoYBa HegepuBaTUBHU (DMHAHCOBWU akTUBU KaToO 3aeMU U B3eMaHWs ¢ UKCUpaHm
mnu onpegenmvun nnawlaHua, KOUTO HEe Ce KOTUpaT Ha akTUBEeH nasap. Cneg NMbpBOHAYaIHOTO
npusHaBaHe Te ce oLeHABaT No aMmopTu3MpaHa CTOMHOCT C U3nonsBaHe Ha MeToda Ha edeKkTMBHaTa
nuxea. JUCKOHTMpaHe He ce M3BbpLIBa, Korato edgekTbT OT Hero € HeCbLeCTBEH. ,D,py)l(eCTBOTO
Knacuduuympa B Tasu Kateropusa napute U napu4HUTE eKBUBanNeHTn, TbProBCKUTE u Apyru B3eMaHua.

TbproBckn B3emMaHusi

Tbproeckute B3eMaHusi ca CyMU, AbIDKUMU OT KIMMEHTW 32 NPoAaAEeHU CTOKU UMW YCIyTn, U3BBbPLLEHN
B oBuyaiiHMsA xo4 Ha cTonaHckaTa gerHocT. OBMKHOBEHO Te Cce AbIbKaT 3a ypexaaHe B KpaTbK CPOK U1
cnepoBaTenHo ca KnacuguumMpaHu KaTo Tekylu. TbproBckuTe B3eMaHUsi ce npusHasaT
NMbpBOHaYanHoO B pa3vep Ha 6e3yCnoBHOTO Bb3HarpaxiaeHue, OCBEH ako CbAbPXaT 3HAYUTENHU
KOMMOHEHTN Ha duHaHcupaHe. [pyXecTBOTO AbpPXM TbProBCKUTE B3eMaHWsl C Len cbbupaHe Ha
[OrOBOPHUTE MapW4HW MOTOUM W CrNefoBaTeflHo M OueHsiBa MO amMopTu3vpaHa CTOMHOCT, KaTo
n3nonsea Metoaa Ha edekTuBHaTa nuxsa. OUCKOHTMPaHe He ce M3BbLPLUBA, KOraTto ePEeKTbT OT HEro
€ HECbLLECTBEH.

4.12.4. O6Ge3ueHKa Ha PUHAHCOBUTE aKTUBU

M3nckBaHuATa 3a obesueHka cbrnacHo MCOO 9, msnonseaT MHGOpMauUusl, OpMeHTMpaHa KbM
6baeLweTo, 3a ga NpU3HasaT OYakBaHWUTE KPeauTHW 3arybu — MopenbT 3a ,04aKkBaHUTE KpeauTHU
3aryou”.

MHCTpyMeHTUTE, KOMTO nonagaTt B obxBaTa Ha WM3UCKBaHMSITA, BKMOYBAT 3aeMu U ApYrM ObIroBu
(OUHAHCOBM aKTUBW, OLIEHSIBAHW MO amMopTM3MpaHa CTOMHOCT, TbProBCKWM B3eMaHWsi, akTMBM MO
[OroBopu, Npu3HaT U oueHsiBaHn cbriacHo MC®O 15, KakTo U KpeauUTHU aHTaXMMEHTU U HSIKOM
[OroBopu 3a hMHaHCOBa rapaHumsl (NpyM eMUTEHTA), KOUTO HE Ce OTYMTaT Mo cripaBeiMBa CTOMHOCT
npe3 neyanbata nnu 3arybara.

Mpu3HaBaHeTO Ha KpeauTHW 3arybu Beye He 3aBWUCU OT HACTbLMBAHETO Ha CbOUTME C KpeauTHa
3aryba. BmecTo ToBa [Ipy>eCcTBOTO pasrnexaa no-LMpoK CNekTbp OT MH(OPMAaLUs Npu oLeHKaTa Ha
KPEAUTHUA PUCK M OLLEHsIBaHETO Ha OYaKBaHWTE KpeOWTHW 3arybu, BKIYMTENHO MUHANM cboutus,
TEKYLLU YCMNOBMSI, pasyMHU 1 NOAAbPXKALLM NPOTrHO3M, KOUTO BMUSIAT BbPXY OYakBaHaTa cbOupaemMocTt
Ha 6baeLLnTe NapUYHK NOTOUN HA UHCTPYMEHTA.

Mpv npunaraHeTo Ha Ta3un NOAXOA, HACOYEH KbM GbAELLEeTO, Ce NpaBy pasrpaHUYeHne Mexay:

e (pMHAHCOBU WMHCTPYMEHTWU, YMETO KPEOUTHOTO Ka4YeCTBO HE Ce € BIIOWWIIO 3HAYUTENHO
CMpPAMO MOMEHTa Ha MbpPBOHaAYanHOTO NPU3HaBaHe WY MMaT HUCHK KpeanTeH puck (Pasa 1)
"

e (pMHAHCOBU MHCTPYMEHTU, YNETO KPEOUTHOTO KAa4eCTBO CE € BIIOLLMIIO 3HAYUTENHO CNpsiMO
MOMEHTa Ha MbpPBOHAYaNHOTO MpU3HABAHE WIIM HaA KOWUTO KPEAWUTHUS PUCK HE € HUCBK
(Paza 2)

e ,®daza 3“ obxBalla hUHAHCOBK aKTUBU, KOUTO MMaT 0OEKTUBHM JoKasaTencTBa 3a obesleHka
KbM OTYeTHaTa gara.



pang BuxbH Mponbptue AOCULL 12
MexanHeH cdonmHaHCoB oT4eT
30 toHn 2025 T.

12-meceyHn oyakBaHW KpeauTHU 3arybu ce nMpusHasaT 3a NbpBaTa KaTeropus, JoKaTto OvakBaHUTe
3arybu 3a uUenus CpoK Ha puHaHCOBUTE WHCTPYMEHTU ce Mpu3HaBaT 3a BTopaTa KaTeropus.
OvakBaHUTe KpeauTHU 3arybu ce onpefenaT kaTto pasnukata Mexzay BCUYKM OOrOBOPHWU MapuyHU
noToLM, KOUTO Ce AbIkaT Ha [IpyecTBOTO U NapM4yHUTE NOTOLM, KOUTO TO AENCTBUTENHO OYakKea Aa
nonyuu (,napuyeH Hegoctur®). Tasn pasnuka e AUCKOHTMPaHa Mo MbpPBOHAYanHUsA ePeKTUBEH NNXBEH
NPOLEHT (MNn C KopUrMpaHmsa cnpsiMo KpeamTa ePeKkTUBEH JIMXBEH NPOLIEHT).

MN3uncnsiBaHeTo Ha ovakBaHUTE KpeauTHU 3arybu ce onpefenss Ha 6asaTa Ha BEpPOSTHOCTHO
npeTerneHarta npubnuanTenHa oueHka Ha KpeauTHUTe 3arybu npes o4YakBaHWsi CPoK Ha PUHAHCOBUTE
WHCTPYMEHTMU.

TbproBcku u Apyru B3emaHusi

OpyXecTBOTO M3MON3Ba ONPOCTEH NMOAXOA NPU OTYMTAHETO Ha TbPrOBCKUTE U APYrM B3EMaHUS, KaKTo
M Ha aKTMBWUTE MO OOrOBOP W MpusHaBa 3aryba oT obesleHKka kaTo o4YakBaHU KpeauTHU 3arybu 3a
uenusa cpok. Te npeacTaBnsBaT OYaKkBaHWUSAT HEAOCTUT B JOFOBOPHUTE MapUYHK NOTOLM, KaTo ce uma
npeABMa Bb3MOXHOCTTA 3a HEU3MbIIHEHWE BbB BCEKM MOMEHT OT CpOKa Ha (hMHaHCOBMWS! MHCTPYMEHT.
OpyXecTBOTO M3MoN3Ba CBOSI HATPynaH ONWT, BBLHLUHWM NokasaTenu u MHgopMaums B AbNrocpoyeH
nnaH, 3a Aa U34NCnM OYaKBaHWTe KpeaWUTHU 3arybu MHOMBMAOYaNHO 3a BCEKU KOHTpareHT C HanmuyHa
ekcno3unuust KbM Kpasi Ha nepuoga.

3a onpegensiHe Ha NOAXOASLL OUCKOHTOB MpoueHT [pyXecTBOTO M3MOn3Ba NMxeBeHaTa CTaTUCTUKa,
nybnukysaHa ot BHB u u3BbpwBa HeobxooumuTe KOpekuuw, B CbOTBETCTBME C OTYMTaHE Ha
crneundnyHn chakTopy 3a cpegarta U CbOTBETHaTa eKCro3nums.

4.12.5. Knacucmkaumsa v oueHsBaHe Ha (puHaHCOBUTE NacUBU
®uHaHcoBNTE NacuBK Ha [pyXeCTBOTO BKIHOYBAT TbPrOBCKM 3a4bIMKEHUS.

®rHaHcoBWTE NacuBu ce oOuUeHsIBaT MbpBOHAYanHO MO CrnpaBeanMBa CTOWHOCT W, KbAeTo e
NPUNOXMMO, Ce KopurupaT Mo OTHOLLEHME Ha pa3xoauTe MNo cAenkarta, OCBeH ako [pyXecTBOTO He e
onpegenuno gageH vHaAHCOB NacuB KaTo OLEHsIBaH MO crpaBeanvBa CTOMHOCT npe3 nevyanbara u
3arybara.

®duHaHCOBMTE NacvBK ce oLeHsBaT nocrnegsallo no amMopTuM3mpaHa CTOMHOCT, U3MNon3Banky metoga
Ha edheKkTMBHaTa fnmxsa.

Bcuykm pasxogu cBbp3aHy C NIUXBU, KOMTO Ce OT4MTaT B neyanbarta unu 3arybaTta, ce BKMOYBAT BbB
duHaHCOBWTE Pasxoam Unu rmHaHcoBUTE NPUXoau.

413. [aHbum BbpXy Aoxopa

Cnopeg un. 175 ot 3akoHa 3a KOpNopaTMBHOTO NOAOXOAHO obnaraHe, ApyXecTBaTa CbC cneuuanHa
WHBECTULMOHHA Lien He noAanexaT Ha obnaraHe ¢ KoprnopaTuMBeH AaHbk, B pe3ynTtaT Ha KoeTo 3a
[pyXecTBOTO He BBb3HMKBAT TEKYLM 3aObiHKEHUS 3a KOprnopaTvBeH OaHbK, KakTo U OTCPOYEeHU
OaHBbYHU aKTUBM N NacuBw.

4.14. Tapu v Nnapv4HN eKBUBAINEHTU

Mapute U NapuyHUTE eKBMBArNIEHTN Ce CbCTOSAT OT HanM4yHMTE napu B 6poi U Napu4HU cpeacTea no
0aHKOBM CMETKM.

4.15. Co6cTBeH KanuTan, pe3epBu 1 NnalwaH1Wa Ha AMBUAEHTHU
AKLMOHEPHUAT KanuTan Ha [py>xecTBOTO OTpa3siBa HOMMHaNHaTa CTOMHOCT HA EMUTMPAHUTE akUUW.

MpeMUAHUAT pe3epB BKIOYBaA NMPEeMUM, NMOMyyYeHU Npu eMuTupaHe Ha cobcTBeH kanuTan. Beumuku
pa3xoam Nno cAenku, CBbp3aHu C eMUTMPaHe Ha akLuMu, ca NpUcnagHaTi OT BHECEHUs KanuTan.

3akoHoBUTE pesepBu ca (PopMmUpaHn CbrnacHO U3UCKBaAHUSATa Ha NPUOXMMOTO 3aKOHOAATENCTBO.

HepasnpeneneHata nedan6a BknouBa Tekylnsi (OMHAHCOB pes3yntaT U HaTpynaHute nevanbu u
HeMnoKpWUTW 3arydbu oT MUHaNM roauHW.

3agbmkeHvaTa 3a nnawaHe Ha OUBUMAEHTUM Ha akuuoHepuTe ce BKIYBaT Ha pen , TbproBCku U
opyrmn 3agbikeHua” B oTyeTa 3a (PMHaAHCOBOTO CbLCTOSAHME, KOrato AUBUAEHTUTE ca OD,OﬁpeHVI 3a
pasnpeneneHue ot obuwoTto c1>6paHV|e Ha akuMoOHepuTe npeau Kpasa Ha OT4EeTHUA nepmnoa.
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Bcuykn TpaHsakuumn cbe cobcTBeHMLMTE Ha ,D,py)KeCTBOTO, npun Hanunyne Ha Takmea, ce npencrtaBAT
OTAEeNMHO B OT4eTa 3a NpoOMeHnTe B cobcTBEHMSA KanuTan.

416. Bwb3HarpaxaeHus Ha cnyxuTenure

JpyXecTBOTO OTYMTa KPATKOCPOUYHU 3adbIDKEHUSI MO KOMMEHCUMPYEMU OTNYCKW, Bb3HUKHANW nopaau
HEW3MNOoN3BaH MnaTeH roAuweH OTMYCK B CryyauTe, B KOMTO Ce O4yakBa Toi ga Gbaar nonssaH B
pamkuTe Ha 12 Mecela cnep gaTtata Ha OTYETHWUS MEPUOA, NPe3 KOMTO HaeTUTe NMua ca NosoXuIn
TpyZa, CBbp3aH C Te3un oTnyckn. KpaTKocpouHUTE 3a4bIDKeHUst KbM NepcoHara BKIoYBaT 3ansatu 1
coumanHu ocurypoBku. Kbm 30 toHM [pyecTBOTO HsIMa 3afbiDKEHWUsI MO HEew3monssaHu oT
rnepcoHana oTrnycKu.

CbrnacHo usnckBaHuaTa Ha Kogekca Ha Tpyaa npw npekpaTsiBaHe Ha TPYAOBOTO MPaBOOTHOLLEHME,
cnef KaTo CnyXuTensaT e npugobwun npaBo Ha MeHcUs 3a OCUrypuTeneH CTax W Bb3pacT,
OpyxecTBOTO e 3agbIbKEeHO Aa My usnnatu obeswieTeHne B pasMep A0 LWeCT OpyTHWM paboTHu
3annarw.

MpeaBug o6CTOATENCTBOTO, Ye Mpe3 credpBalivMTe NeT rogvMHW He Ce O4yakBa MEHCUMOHMpaHe Ha
cnyxutenu Ha [pyxecTBOTO, TO HE € HayucnsaBano MNpaBHO 3aAbllKeHVWe 3a u3nnawiaHe Ha
obeslueTeHns Ha HaeTUTe Nuua Mpu NEHCUMOHMPaHe B CbLOTBETCTBME C u3nckBaHuATa Ha MCC 19
,10X0oaun Ha HaeTn nuua”.

,D,py)KECTBOTO He e pa3pa60TBano N He npunara ninaHoBe 3a Bb3HarpaXxgeHusa Ha CnyxXutenmte cneg
HanyckaHe.

KpaTKOCpO‘-IHVITe Aoxoaun Ha cnyxutenute, BKIIOYUTENTHO U nonaraemMuTte ce OTnyCcKu, ce BKN4YBaT B
TeKywute nacmBm Ha pen »3a0bIMKEHNS KbM nepCOHana” Nno HeAWUCKOHTUpaHa CTOMHOCT, KOATO
,D,py)KeCTBOTO O4YakBa fa m3nnatu.

417. TlpoBu3nKn, yCroBHM NacUBU U YCNOBHU aKTUBMU

I'IpoamavwlTe Cce npusHaeaTt, Korato MMa BEpOATHOCT CerallHu 3agbimKeHUda B pe3ynrtaTt OT MUHarno
cbbuTne ga goBedat OO M3XOAsL, MOTOK Ha pecypcu ot ,D,py)KeCTBOTO n moxe ga 6vae HanpaBeHa
HageXgHa oueHKa Ha cymMaTta Ha 3adblDKeHUeTo. Bb3moxHO e cpoyHocTTa wunm cymata Ha
n3xogduwma napudeH NOTOK a € HeCcurypHa. CeralwHo 3agbikeHve ce nopaxga OoT Hann4neTo Ha
npaBHO UMM KOHCTPYKTUBHO 3aAbJDKeHue cnegcrenme Ha MnuHanm cbouTms.

CymaTa, KoATO ce mpusHaBa kaTo MpoBMU3Us, Ce u3uucnsiBa Ha 6a3a Hal-HagexaHaTa oleHka Ha
pa3xoauTe, HeobxoaumMu 3a ypexaaHe Ha CerallHO 3afbiMKEHUE KbM Kpasi Ha OTYETHUS MEPUOL, KaTo
ce B3emart B NpeaBua PUCKOBETE U HECUTYPHOCTTA, CBbP3aHM CbC CeralwHoTo 3agbmkeHue. Korato
cbluecTBYBaT peavua nofobHU 3aabikeHusi, BeposiTHaTa HeobXoOMMOCT OT U3XOAsill MOTOK 3a
noracsiBaHe Ha 3adbJIKEHMETO Ce onpeens, Kato ce oTyeTe rpynaTta Ha 3aabllKeHusiTa KaTo Lsno.
MpoBu3nMuTE ce AMCKOHTUPAT, Korato eekTbT OT BPEMEBUTE Pa3nuKM B CTOMHOCTTA Ha napute e
3HaYMTENEH.

O6esweTeHns oT TPEeTn Nnua BbB Bpb3kKa C AaAeHO 3adbinKeHne, 3a KOUTo ,D,py)l(eCTBOTO € CUrypHo,
Yye e nony4u, ce npn3HaBaT KaTo OTAESIEH aKTUB. Toau akTMB MOXe 1 Aa He HaaBMLwaBa CTONHOCTTA
Ha CbOTBEeTHaTa NnpoBuU3nd.

lMpoBuanuTe ce npepasrnexaar KbM Kpas Ha BCEKM OTYETEH nepuog 1 CTOMHOCTTa UM ce Kopurupa,
3a fa ce oTpasun Ha17|—p,o6paTa I'IpM6J'IVI3VITeJ'IHa OLueHKa.

B cnyyauTte, B KOUTO ce cunTa, Y€ € Marko BEPOSITHO @ Bb3HUKHE U3XOASILL NOTOK HA MKOHOMUYECKM
pecypcu B pe3ynTaT Ha TeKyLlO 3aabIhKeHWe, NacuB He ce Npu3HaBa. YCMNOBHWUTE nacvBuv crnejBa Aa
Ce OLeHsIBaT NocreaBalllo no no-BucokaTa CTOMHOCT Mexay onvcaHaTta no-rope cpaBHMMa NpoBU3Nst
¥ MbpBOHAYarnHo NpusHaTaTa cyma, HamareHa ¢ HaTpynaHaTta aMopTU3aLus.

BepOHTHVI BXOoAALM NoToUM Ha MKOHOMWUYECKN NoJ13n, KOUTO BCe OLLle He OTroBapAT Ha Kputepunte 3a
npun3HaBaHe Ha aKTuB, Ce CMATAT 3a YCITOBHU aKTUBW.

418. 3HauuMu npeLeHKN Ha pbKOBOACTBOTO NpPU NpunaraHe Ha cyeToBogHaTa NONUTUKA

3HauumMnTe MpeLeHKn Ha pPbKOBOACTBOTO MpW MpuraraHeTo Ha CYETOBOAHWUTE MOJNUTUKM Ha
OpyXeCcTBOTO, KOMTO OKa3BaT HaW-CbLLECTBEHO BNUSAHWE BbpPXY (PUHAHCOBUTE OTYETU, Ca OMMUCAHU
no-gony. OCHOBHWUTE W3TOMHMUM Ha HECUTYpHOCT NpW U3MOM3BaHeTO Ha npubnusntenHute
CYETOBO/HM OLEHKM ca onucaHn B nosicHeHue 4.19.
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4.18.1. WHBECTULUNOHHU UMOTHU

NHBECTULIMOHHMTE MMOTU Ha [py>KeCTBOTO Ce OLeHsiBaT MO CrpaBeAnuMBa CTOMHOCT, KOATO ce
onpefenst Bb3 OCHOBa Ha [OKMaAM Ha HE3aBUCUMMU NULEH3WPaHU OLEHUTENW, BbB OCHOBa Ha
npunaraHa MeTOZONOrMsl 3a OLeHsiBaHe B 3aBUMCUMOCT OT creuudukata Ha akTuBuTe Ha
OpyxectBoTo. lNpunaraHuTte nogxoau ca GasupaHu B MakcvMarnHa CTeneH Ha nasapHu AaHHU U
NPeArnoNoXeHUsl, KOUTO MNasapHWTe y4yacTHUUM Ouxa BBH3NPUENU MNpU OLEHSIBAHETO Ha [JafdeH
HeOBWXMUM MMOT, KOPUrMpaHu Npeasug cneundryHnTe 0COGEHOCTM Ha akTUBUTE Ha [pyXecTBOTO

4.19. HecurypHocT Ha c4eTOBOAHUTE NPUONU3UTEITHN OLIEHKN

Mpy n3roTBHETO Ha (PUHAHCOBUS OTYET PBKOBOACTBOTO MpaBu peauvua NpeanoriokeHUs, OUueHKN n
[0nyCckaHua OTHOCHO Npu3HaBaHETO U OLUEeHABAHETO Ha akKTUBU, nacuBu, Npuxoan n pasxogu.

[eiictBUTENHWUTE pes3ynTaTu MoraT [fa Ce pasnuyaBaT OT MPeAnoroXeHusTa, OLEHKUTE U
JOMyckaHuaTa Ha PbKOBOACTBOTO W B pedku Cryyau CbOTBETCTBAT HaMbMHO Ha NpeaBapuTeriHoO
OLIeHEeHNTe pesynTaTy.

Mpn n3roTBAHETO Ha NpeacTaBeHUst PUHAHCOB OTYET 3HAYMMUTE NPELEHKU Ha PbKOBOACTBOTO Mpwu
npunaraHeTo Ha CYETOBOAHUTE MOSIUTUKM Ha [pYy>KECTBOTO M OCHOBHUTE U3TOYHMLIN HA HECUIYPHOCT
Ha CYEeTOBOAHWUTE MPUONU3UTENHM OLEHKU He ce pasnuyaBaT OT Te3W, ONOBECTEHM B roAMLIHMUS
duHaHcoB oTyeT Ha [pyxecTtBoTo kbM 31 gekemBpy 2024 r. C M3KMOYEHME HA OOMbIHUTENHUTE
aHanu3n 1 NpeLeHKn OT rrefHa Todka Ha NnoTeHuuanHusi edpekT Ha naHAemMusiTa Ha KOPOHaBUPYC
BbPXY OCHOBHWTE MPEANONOXEHNUs, OLEHKN U A0NYCKaHWUs, KOUTO OKa3BaT HaW-3HAYUTENHO BRMSIHWE
BbPXY NPU3HABAHETO U OLEHSIBAHETO Ha aKTWBW, NACUBU, NPUXOOUN U pasxoau, MHpopmaLmns 3a KOUTo
€ npeactaBeHa no-gony.

4.19.1. W3mepBaHe Ha 04aKBaHUTE KpPeAUTHU 3aryom

KpeautHute 3arybu npeactaBnsaBaTt pasnukata Mexay BCUYKM [OTOBOPHW MapuyHM  MOTOLM,
OBIKMMU Ha [IpyecTBOTO M BCUYKM MApUYHU NOTOLM, KOUTO [lpy)XeCTBOTO oO4akBa Aa Monyyu.
OuvakBaHUTe KpeauTHU 3arybu ca BEpOSATHOCTHO MpeTerfieHa OueHKa Ha KpeauTHWUTe 3arybu, Kouto
nsuckeat npeueHkata Ha [pyxectBoTo. OuakBaHUTE KpeaWTHUM 3arybm ca [AWUCKOHTUpaHU C
NMbpBOHAYanNHNA edeKTUBEH NUXBEH MPOLEHT (UNU C KOpWUrMpaHus crnpsmo pasyeta edeKkTUBEH
NNXBEH MPOLEHT 3a 3aKyneHn WAM MbpBOHAYanHO Cb3fgafeHn (MUHAHCOBU aKkTMBWU C KpeauTHa
obesueHka). OT rnegHa Tovka Ha MaHAeMusita OT KOpoHaBupyc, [pyxecTBOoTO npunara no-
KOHCepBaTMBEH MOAXOA 32 M34YUCNSIBAHE Ha OYaKBaHUTE KpeauTHWM 3arybu, uspassBall ce B
3aBuvLIaBaHe Ha ANCKOHTOBMS MPOLEHT.

4.19.2. OueHsBaHe No crnpaBeanBa CTOMHOCT

PbkoBOACTBOTO M3Mon3Ba AOKNaaM OT He3aBUCUMW CEPTUMULMPaHN OLEHUTENWN 3a oueHsIBaHe Ha
cnpaBefnvBaTa CTOMHOCT Ha MHBECTUUMOHHUTE UMOTU. Te ca GasvpaHu B MakcumariHa CTeneH Ha
nasapHU OaHHW 1 NPeanoNioXeHUs, KOUTO NasapHUTe yyacTHMUM Brxa Bb3NPUEnu npu oLeHsBaHETO
Ha JafeH HeABWXUM UMOT, KOUTO Ca KOPUrMpaHu OTHOCHO crieumduyHuTe 0COBEHOCTN Ha akTuBUTE
Ha [OpyxectBoTo. Korato nunceaT MpunoXummu nasapHA AaHHW, PbKOBOACTBOTO W3MON3Ba CBOSATA
Han-gobpa oueHka Ha MPEeAnorioXeHusiTa, KoMTo Guxa HanpaBuny nasapHuWTe yyYacTHUUW. Tesu
OLleHKM MoraT fda ce pa3nuyaBaT OT AEeUCTBUTENHWTE LieHW, KouTo Guxa 6unu onpegeneHu npu
cnpaBefnvBa nasapHa cAernka mexagy WMHPOpMUpaHM U Kenaewy CTpaHW B Kpasi Ha OTYETHUS
nepuof. Hdopmauus 3a oLeHUTeNcknuTe METOAN 1 A0oNyCcKaHus e NpeAcTaBeHa B nosicHeHue 6.1.

5. OnepaTtuMBHM CerMeHTU

KbM HacTosILMA MOMEHT PBHKOBOACTBOTO OMNpeAenst eauH onepaTtuBeEH CErMeHT, KakTo € OnucaHo B
nosicheine 4.6: ,OTtuutaHe no cermMeHTn’. To3M onepaTMBeH CerMeHT ce HabniogaeBa oOT
PBKOBOACTBOTO, KOETO B3EMA CTpaTerMyeckn pelleHus Ha 6asarta pesynrara Ha cerMmeHTa.

®duHaHcoBaTa wHGOpPMaUMa 3a CerMeHTa He Cce pasnuyaBa OT oOnoBecTeHaTa (WHaHCoBa
nHdopmauma 3a [pyxectsoto. PMHAHCOBUTE pasxodu ce npernexgar pedoBHO OT PbKOBOAUTENS,
B3eMall, [aBHUTE OnepaTUBHN PeLLEeHUS.

O6wara cyma Ha npuxoauTe, onepaTvMBHaTa nevanba u akTUBUTE Ha CErMeHTa He ce pasnuuyasa oT
onoBecTeHaTa BbB (hMHaHcoBUSI oTyeT 3a [pyxecTBoTo. [pe3 npefcTaBeHWTe OTYETHU Nepuoawn
[OpyXecTBOTO HsIMa Hepa3snpeaeneHn akTuBK, onepaTUBHY NPUXOAUN U pa3Xoau.
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Kbm 30 toHM 2025 r. HAMa HOBONPMAOOUTU NN NpoAaAEeHN HETEKYLLM aKTUBW.
Bcuykn moTn Ha [lpy»kecTBOTO ce HamupaT B bbnrapums.

MpuxogunTe Ha [pyKeCTBOTO ca OT KIIMEHTU, perncTpupann B bbnrapums.
Kbm 30 toHn 2025 r. 2 OT TpuTe KnNneHTa No AOroBOpuW 3a HaeMm ca reHepupanu no otaenHo Hag 10 %
OT NPUXOAMUTE OT HAaeM Ha [1py>eCTBOTO.

OtpapeHuTte nog Haem akTmeu kbM 30 toHn 2025 r. npegctaenseat 3.51 % oT obwmsa pasmep Ha
CEKIOpUTM3NPaHUTE akTMBK Ha [pyxecTBOTO.

Bcuukn aktuBm mn npuxoam Ha [pyKecTBOTO ca crneacTBMe OT OCHOBHaTa My AEWHOCT, KakTo e
peduvHnpaHna B un. 5, an. 1, 1. 2 ot 3akoHa 3a gpyxecTBaTta CbC cneyunanHa UHBECTULMOHHA Len n 3a
ApyxecTBaTta 3a cekiopuTnsaums, B cuna ot 16 mapt 2021 r.

OpyxecTBOTO € cnasuno uancksaHuaTa Ha un. 25, an. 1 - 5 ot 3akoHa 3a gpyxecTtBata CbC
crneuunanHa MHBECTULUMOHHA Len M 3a ApYyXecTBaTa 3a CeKlopuTusaums Kato He € M3BbPLUUMIO HUTO
efHa OT MHBecTUUumnTe no 4n. 25, an. 2 — 5.

OpyxecTBOTO He e cTpaHa No 6aHKOBW KpeanuTu 1 He e obesnevaBano 3agbimKeHUs Ha TpeTu nNuua, ¢
KOETO € Cnasuno pernameHTUTEe OTHOCHO KOHKPETHWU OrpaHnYeHus B TOBa HanpasrieHne, 3anoXeHn B
un. 26, an. 1 n 2 ot 3aKkoHa 3a ApyxecTBarta CbC cneyuanHa MHBECTULMOHHA Lien 1 3a gpyXecTBarta
3a cekropuTU3aums.

6. WMHBECTULUNOHHU UMOTH

MHBECTULMOHHUTE UMOTU Ha ,D,py)KeCTBOTO BKNOYBAT 3eMU U crpaga, KouTo ce HamMmupart B Ip. COdI)VIFl
n rp. BapHa, kouTo ce avpxaT c uen nony4yaBaHe Ha npuxogum OT HaeM WM 3a yBenn4yaBaHe
CTOMHOCTTa Ha Kkanutana.

3a nHgopmaL s OTHOCHO OMNpeaensaHeTo Ha cnpaBeanmBaTa CTOMHOCT Ha MHBECTULMOHHUTE NMOTH
BUXXTE NOsiCHEeHne 6.1.

MpomeHuTe B 6anaHcoBUTE CTOMHOCTU, MpeacTaBeHn B oT4yeTa 3a PMHAHCOBOTO CbCTOSIHUE, MoraT
Ja 6baaT obobLeHn, KakTo cnegsa:

‘000 nB..
BanaHcoBa cToMHOCT KbM 1 siHyapu 2024 r. 40 259
HeTHa nevan6a oT npoMsiHa Ha cnpaBeAnmBaTa CTOWHOCT 2403
BanaHcoBa cToMHOCT KbM 31 gekemBpu 2024 r. 42 662
BanaHcoBa cToMHOCT KbM 30 oHM 2025 T. 42 662

VIHBECTULIMOHHUTE MMOTU HE Ca 3aroXeHW KaTo obe3nevyeHne Nno 3aabIHKeHNs.
HaeMHuTe LueHn He ca NpeTbpneny CbLUECTBEHN NPOMEHM NPe3 Nepuoaa.
6.1. OueHsiBaHe No cnpaBeAfiuBa CTOMHOCT Ha He(PMHAHCOBU aKTUBMU

CnepHata Tabnuua npencraBs HUBaTa B iepapxusita Ha HedmHaHcoBM akTnBK kbM 30 toHn 2025 T. 1
31 nekemBpu 2024 r., oueHABaHM NEPUOSNYHO MO cripaBeasimBa CTOMHOCT:

30 toHMn 2025 1. 31 pekemBpu
Huso 3 2024 r.
‘000 nB.. ‘000 nB..

MHBECTULIMOHHU UMOTH:
- 3eMun 37773 37773
- crpaga 4 889 4 889
42 662 42 662

CnpaBep,nMBaTa CTOMHOCT Ha HeABWXUMWUTE UMOTU Ha ﬂpy)KeCTBOTO € onpepeneHa Ha 6asarta Ha
AoKnagun Ha He3aBUCMMU NTMLEH3NPaHU OUEeHUTenn.



pang BuxbH Mponbptue AOCULL 16
MexanHeH cdonmHaHCoB oT4eT
30 toHn 2025 T.

7. AKTMBM B npouec Ha usrpaxpaaHe
31 gpekemBpU

30 toHKn 2025 T. 2024 r.

‘000 nB. ‘000 nB.

HaTpynaHu pasxogm no uarpaxgaHe Ha MMOTwu 243 243
243 243

[pyXeCcTBOTO € NpeBerno aBaHCK MO CKIOYEH [OroBOpP 3a MPOEKTAHTCKM YCMNyrM 3a KOMMNIeKC OT
XUINWLLHU M aAMUHUCTPATUBHM Crpafu BbpXy MMoTa My B rp. BapHa.

8. MpeannaTteHu cymu 3a npuaoGMBaHe Ha aKTUBU
31 gpekemBpU

30 toHM 2025 r. 2024 .
‘000 nB. ‘000 nB..

HeTekywu:
MpegnnateHn cymmn 3a npugobreaHe Ha NMHBECTULMOHHN UMOTU 2 000 2 000
2000 2000

B crnegctBue Ha cbLiecTBYBalLM CPeHOCPOYHM HAaEMHU OTHOLLEHWUS C TpeTu nuua, [pyXecTBoTo e
npeanpueno nonuTuka no 3aMmpassiBaHe Ha nognexaliuTe Ha peanu3auusi MHBECTULIMOHHW NPOEKTH,
Mo KOWTO ca NpefoCTaBeHN aBaHCU Npe3 NPeaXOoaHU Nepruoau.

9. TbLProBCKU M ApYyru B3eMaHusn
30 toHn 2025r. 31 pekemBpwm

2024 .

‘000 nB.. ‘000 n..

Tbproscku B3eMaHus, 6pyTHO 13 5
ObGesLeHKa Ha TbProBCKM B3eMaHus (4) 3)
Tbproscku B3emaHus 9 2
BaemaHusa no uecus 1758 2124
B3emaHe no npekpateH 4oroBop 968 968
B3emaHusa no HeycToOMKN 429 412
[aHbum 3a BbCTaHOBsABaHE 1 -
Ob6esueHKa (1.009) (1.009)
®drHaAHCOBU aKTUBMU 2147 2495
THbproBcku n Apyru B3emaHus 2156 2497

Bcuukn B3emaHua ca KpaTkocpoyHu. HeTHaTta 6anaHcoBa CTOMHOCT Ha B3eMaHusiTa ce npnemMa 3a
pasymMmHa I'IpVI6J'IVI3VITeJ'IHa OoueHKa Ha cnpaBeanuearta UM CTOMHOCT.

10. lMapu M NnapuMyHU eKBUBaNEeHTU
30 oHu 31 gekemBpMu

2025r. 2024 .
‘000 nB.. ‘000 n..

MapwnyHu cpeacTBa B 6aHKku 1 B 6poli B:
- 6bNrapckn neesa 6 3
Mapu 1 napuyHM ekBMBaNeHTU 6 3

11. AKUMOHepeH KanuTan

Peructpupanust kanutan Ha [dpyxecTtBoTo e pasnpegerneH B 1 077 193 6pos 0OMKHOBEHM akuun ¢
HOMUWHanHa CTOMHOCT B pa3Mep Ha 1 nB. 3a akums. Bcuykm akuum ca ¢ npaBo Ha nofnyyaBaHe Ha
OVBUAEHT M NUKBMAALMOHEH AAN U NpeAcTaBnsaBaTt eauH rnac ot obwoTto cbbpaHue Ha akuuoHepuTe
Ha [py»xecTBoTO.
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Bpoit usgageHn 1 HambHO NNaTeHN akLuu:
B Hauanoto Ha roguHata

06w, 6po u3gageHn M HanbLJIHO akuuu Ha 31 AekeMBpU

12. Tbproscku U Apyru 3agbinKeHUA

Tekywu:

Tbproecku 3agbmkeHus
®duHaHcoOBM NacuBun

[daHbyHKn 3agbmKeHus

'mobwu, HeyCTOMKM 1 NMXBX 3a NpOCpoYne
HecdomHHCcOBM nacuBu

TekyLM THProBCKU U APYIU 3aAbIKEHUS

13. Pa3xogu 3a nepcoHana

Pasxogu 3a 3annatu
Pa3xoau 3a ocurypoBkm
Pa3xoau 3a nepcoHana

14. [Opyrn npuxoam

HeycTtonkn

Apyrw
B T.4.:

Mpuxoau, KOUTO ce NpM3HaBaT KbM onpeaeneH MOMeHT

Mpuxoau, n3ebH obxeata Ha MCPO 15

15. Pa3xoau 3a BLHLWHU ycnyru

[bpxaBHW 1 ApYTK TakcK
CueToBogHo obcnyxBaHe
KoHcymaTusu

HesaBucum ouHaHcoB oguT
3acTpaxoBku

MpaBHM 1N KOHCYNTAHTCKX YyCNyrn
Apyrw

17

30 oHMn 2025 31 pekemBpwU
r. 2024 r.

1077 193 1077 193
1077 193 1077 193

30 oHMn 2025 31 pekemBpwU
r. 2024 r.

‘000 nB.. ‘000 nB..

2 2

2 2

95 385

- 16

95 401

97 403

30 roHM 2025 .

30 toHNn 2024 1.

‘000 nB.. ‘000 nB.
9) (8)

(2) (1)

(11) (9)

30 oHKn 2025 30 oHun 2024
r. r.

Xun. nB. XUn. nB.
18 18

1 -

19 24

19 24

30 1oHn 2025 30 roHKu 2024
r. r.

‘000 nB.. ‘000 nB..
(16) (8)

(14) (14)

(12) 9)

(7) (6)

(4) (5)

(3) (9)

(3) (1)

(59) (48)
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16. [Opyru pa3xoam
30 roHn 2025 30 oHM 2024 .
r.
‘000 nB.. ‘000 nB..

HauncneHun nuxen 3a 3abaea (12) (18)
(12) (18)

17. Ooxop Ha akums
OCHOBHUMAT [0X04 Ha akuMs e M34YMCIieH, KaTo 3a YMCnUTEen € u3nonsBaHa HeTHaTa nedvanoba,
noasexalla Ha pasnpegenieHne Mexay akuMoHepute Ha [pyXecTBoToO.

CpeaHo npeTterneHuaT 6poit akuum, M3non3saH 3a U3YMCNSIBAHETO Ha AOXOA4a Ha akuMsi € OTHECEH
KbM HeTHaTa nevanba, noanexaila Ha pasnpegerieHume Mexay nputexatenute Ha OOWKHOBEHM
aKLMM 3a Us4ncnaBaHe Ha Joxo4a Ha akLuMs, KakTo creaBa:

30 oHn 2025 . 30 toHM 2024 .

Mevan6a, nognexalya Ha pasnpegeneHue (B ne.) (31 567) (31172)
CpepHo npeTerneH 6pow akuum 1077 193 1077 193
[doxopa Ha akuusA (B NB. 32 aKUuA) (0.03) nB.. (0.03) nB.

18. Cpenku cbc CBbp3aHu nuua

CeBbp3aHuTe nvua Ha [pyxecTBOTO BKIOYBAT akLMOHEPU, KIOYOB yrNpaBlieHCKU nepcoHan v apyru
CBbp3aHu nuua nog obLL KOHTPO.

Ako He e U3PNYHO ynoMeHaTo, TpaH3akunnte CbC CBbp3aHu nmua He ca U3BbpLUBaHW Npu cneynanHn
yCrnoBuda n He Ca npegoctaBAHU UK nony4YaBaHU HUKaAKBU rapaHunn.

18.1. Cpaenku cbC CBbp3aHu nuua
Mpe3 oT4YeTHUS Nepunofa He ca CKIYBaHM CAENKM CbC CBbp3aHM nuua.
18.2. Cpaenku c KJ1l0YOB yNpaBJieHCKU NepcoHarn

Knio4yoBMAT ynpaBrneHckn nepcoHan Ha [pyxecTBoTo BKMovBa uneHoBeTe Ha CbBeTa Ha
avpekTopuTe. Pasxogute 3a Bb3HarpaxgeHus Ha KINio4oBUS yNpaBneHCKM nepcoHan ca crieqHuTe:

30 toHn 2025 30 toHK 2024

r. r.

‘000 n.. ‘000 n..

Pa3xoau 3a Bb3HarpaxxgaeHusi U OCUTypOBKMU:

- Bb3HarpaxaeHus 9 5

- OcurypoBku 2 1
1 6

19. YcnoBHM aKTMBM M YCNOBHU Nacueu
Mpe3 roavHaTa He ca NpeasiBeHU rapaHLMOHHM 1 NMPaBHU UCKOBE OT U KbM [1py>KeCcTBOTO.

Kbm 30 toHn 2025 r. HAMa TeKywM nNpoBepkn W peBusmnm Ha [pyxKecTBOTO OT AdaHbyHaTta
agMUHUCTpauus.

20. Kateropuu chmHaHCOBM aKTMBU M NacvuBu

BanaHcoBuTe CTOMHOCTM Ha (PUHAHCOBUTE aKkTMBM U MNacuBU Ha ,D,py)l(eCTBOTO morat ga 6baaTt
npencrtaBeHn B CrnegHNUTEe Kateropumn:

drHaHCOBU aKTUBMU MosicHeHne 30 voHu 31 pekemBpU
2025r. 2024 .
‘000 nB.. ‘000 nB..

[bnroBy MHCTPYMEHTU NO aMopTU3NpaHa CTOMHOCT:
Tbproscku 1 Apyrv B3eMaHusi 9 2156 2497
Mapwu 1 napu4HM eKkBMBaNeHTH 10 6 3

2162 2500
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durHaHCOBM Nacusmu MosicHeHne 30 voHu 31 pekemBpu
2025r. 2024 .
‘000 nB. ‘000 nB..
®urHaHCoBM NacuBK, OTYMTaHM MO aMopTU3MpaHa
CTOMHOCT:
Tekywmn nacueu:
TbproBCkM 3aabIDKEHNSA 12 2 2

2 2

Buxte nosicHeHue 4.12 3a nHdopmaums OTHOCHO cuyeToBOAHAaTa MOMWTMKA 3a BCsKa KaTeropws
duHaHCcoBN WMHCTpYMeHTU. OnucaHuMe Ha nonuTukata W uenute 3a YynpasfeHue Ha pucka Ha
JpyXecTBOTO OTHOCHO (PMHAHCOBUTE MHCTPYMEHTU € NpeAcTaBeHo B NosiCHeHne 21.

21. PuckoBe, CBbp3aHu ¢ (pMHAHCOBUTE UHCTPYMEHTH

Llenu n nonutuka Ha pLKOBOACTBOTO MO OTHOLLUEHME ynpaBrieHMe Ha pUcka

[pyXecTBOTO € WM3MOXEeHO Ha pasNUYHn BUOOBE PUCKOBE MO OTHOLWEHWE Ha (PUHAHCOBUTE CU
MHCTPYMeHTU. 3a noseve nHOpMaUNs OTHOCHO (DMHAHCOBWUTE aKTMBU U NAcMBM MO KaTeropun Ha
OpyxecTBOTO BUXTE nosicHeHne 20.

YnpasneHneTo Ha pucka Ha [pyXecTBOTO Ce OCbLLecTBABA OT CbBeTa Ha AMPEKTOpUTE, YUWTO
npuoputeT € Aa OCUrypu KpaTKOCPOYHUTE W CPEeOHOCPOYHM MapuyHM NOTOUWM, KaTo Hamanwu
nsnaraHeTo cu Ha OMHaAHCOBW Nasapwu.

Han-cblecTBeHuTe hMHAHCOBM PUCKOBE, HA KOUTO € U3NOoXeHO [pyXeCcTBOTO, ca onucaHu no-gony.

21.1. AHanu3 Ha nasapHuA pUCK
21.1.1. BanyTteH puck

Mo-ronsimata yacTt oT caenkute Ha [pyXecTBOTO ce OCbLecTBsABaT B Gbnrapcku nesa. [1py>ecTBoTo
CKIIOYBA U COENKM B €BPO, KOETO npejrnonara MUHUMareH BanyTeH puck, mopagu ukcupaHusi Kypc
Ha nesa CrpsiMO €BPOTO.

21.1.1. JlnxBeH puck

[pyxecTBOTO He W3nomnasa NpuBreYeH Kanutan nog dopmata Ha 6aHKOBM UMW ApYrvM 3aemu,
KpeOuTW, oBbpApadTM U APYr1 UHAHCUPaHWs, KOUTO Oa ca 06Bbp3aHM C MUXBEHW HMBA U HAMA
ApYyri pasyeTy ¢ nnasBaLliy NIMXBEHWN NPOLEHTM, KOETO He ro M3nara Ha fMIMXBEH PUCK.

21.1. AHanus Ha KpeguTHUsA pUCK

KpeanTHUST puUcK NpeacTaBnsiBa PUCKLT AadeH KOHTpareHT Aa He 3annaTti 3agbimKeHMEeTO CU KbM
OpyxecTBoTO. [py)XECTBOTO € M3NOXEHO Ha TO3M PUCK BbB Bpb3ka C PasfUYHM (HUHAHCOBU
WHCTPYMEHTW, Hanpumep MNpu Bb3HUKBAHE Ha B3EMaHUs OT KMWEHTW, Aeno3npaHe Ha cpeacTsa U
apyrn. MisnaraHeto Ha [pyXecTBOTO Ha KpeauTeH pUCK e orpaHnyeHo 40 pa3mepa Ha banaHcoBaTa
CTOMHOCT Ha (pMHAHCOBMTE aKTUBW, MPU3HATU B Kpasl Ha OTYETHUS NEPUOA, KAKTO € MOCOYEHO B
cnepgatlarta Tabnuua.

30 roHn 2025 . 31 pekemBpu

2024 r.
‘000 nB.. ‘000 nB..
F'pynu cbmHaHCcOBM aKTMBKN — GanaHCOBM CTOMHOCTU:
[bnroBn MHCTPYMEHTM NO amMOpTU3NpaHa CTONHOCT
Tbproscku 1 Apyru B3eMaHus 2156 2497
Mapu 1 napuyHN ekBMBaNeHTU 6 3
O6wo ¢hMHaHCOBU aKTUBMU 2162 2 500

,D,py)KECTBOTO penoBHO cnegu 3a HeM3nbJIHEHWEeTO Ha 3ablDKeHuATa Ha CBOU KIMMEeHTU U Opyru
KOHTpareHTn, yCtTaHoBeHU nHansunayanHo, n n3non3ea tas3u MHdOpMaUUA 3a KOHTPOM Ha KpeauTHUS
puck. MNMonntuka Ha ,D,py)KeCTBOTO € [a n3BbpLuBa TpaH3akunm camMo C KOHTpareHTu c D,06'bp KpeauTeH
penTuHr. PbKoBOACTBOTO Ha ﬂpy)l(eCTBOTO CyuTa, Ye BCUYKMU ropecrnomMeHaTtn PUHaHCOBM aKTUBW,
KOUTO He ca 6unu obesueHaBaHN UnNu ca ¢ HacTbNWA Nagex npes npeacrtaBeHNUTe OT4ETHU nNepuonun,
ca (pMHaHCOBU aKTVBU C BUCOKA KpeaUTHa oLeHKa.

,D,py)KECTBOTO He e NpeaocTaBaAno (UHAHCOBUTE CU aKTUBW KaTo obesneyeHne Mo caenku.
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KpeOUTHUAT pUCK OTHOCHO Napuv M Napu4HU eKBMBArEeHTU Ce cuyuTa 3a HEeCbLEeCTBEH, TbM KaTto
KOHTpareHTute ca DaHku ¢ p,o6pa penyTauna n BUCOKa BbHLUHA OLleHKa Ha KpeanTHuA PENTUHT.

21.1. AHanu3 Ha NUKBMOHUA PUCK

JINKBUOHWAT pUCK NpefcTaBnsiBa pUckbT [OpyKeCcTBOTO Aa HE MOXe Aa Moracu CBOUTE 3abIKEHMS.
[pyxecTBOTO nocpeLla Hy>auTe cu OT JIMKBUOHM CPeACTBa, KaTo BHMMATENHO Creau nnaliaHusita
Mo roracuTenHuTe NnaHoBe Ha AbNIOCPOYHUTE (DUMHAHCOBU 3aOQbIDKEHMS, KAKTO U BXOASLWMUTE U
N3XoasILLUMN NapuyHM NOToLM, Bb3HMKBALLM B XO4a Ha onepaTuBHaTa AelHOCT. HyxanuTte oT NUKBUAHM
cpencTBa ce cneaaT npegumHo Ha 6asata Ha 30-AHeBHW NPOorHosu. HyxxauTe oT NMUKBUAHWU cpeacTea
B OBbNTOCPOYEH MIaH Ce ONpeaensaT MeCeYHo.

OpyxecTBOTO ObpXM Napu B 6poi, 3a Aa nocpelua NUKBUOHUTE CU HY>XAM 3a nepvoam Ao 30 gHw.

Kbm 30 toHm 2025 r. nagexute Ha OOrOBOPHUTE 3aAbibkeHus Ha [pyecTBOTO ca 0606LeHn, KakTo
cnenga:

Texkywmn
30 roHM 2025 T. [o 3 meceua
‘000 nB.
Tbproscku 3agbIKEHUA 2
O6wo 2

Kbm 31 gekemBpu 2023 r. nagexute Ha AOroBOPHUTE 3adbimkeHusa Ha [pyxecTBOTO ca 0606LeHu,
KaKTo crneaBa:

Texkywu
31 pekemBpu 2024 r. Do 3 meceua
‘000 nB.
THpProBCcku 3agbimKeHUs 2
Ooo6uwo 2

CTonHOCTUTE, OMOBECTEHM B TO3M aHanmMa Ha NagexuTe Ha 3aabiKeHuaTa, npeacraesnaesat
HEeOQUCKOHTUPpaHUTEe Napu4HM NoToLM NO AOroBopute, KOUTO MoraT Aa ce pasnunyaBaTt OT 6anaHcoBuTe
CTOMHOCTY Ha 3a4bJDKEHUATA KbM OTYETHaTa AaTa.

®PuHaHcoBUTE aKTUBU KaTo cpeAacTBoO 3a ynpaBrieHUe Ha NIMKBUOAHUA PUCK

Mpwn oLeHsBaHETO WM yNpaBreHNeTo Ha NUKBUOHUSI pUCK [py>XeCcTBOTO OTYMTa OYaKBaHWTE NapuyHU
noToun OT (PUHAHCOBU WMHCTPYMEHTM, MO-CMELMANHO HanUyHWTE NapuyHU CPeacTBa, TbProBCKU U
ApyrM B3emaHusi. HanuuyHute napuyHu pecypcu M B3eMaHusi HafBullaBaT 3HaYUTENHO TekyluTe
HYXXOW OT U3XOAsL napuyeH noToK. CbrmacHoO CKMYEHUTE JOroBOPYM BCUYKM MapWyHM MOTOUM OT
B3eMaHUsi ca AbIMKMMU B CPOK 40 ABaHageceT MeceLla.

22. MNonutukKa 1 npouenypw 3a ynpasneHne Ha Kanutana
Llenute Ha [ipyecTBOTO BbB Bpb3ka C ynpaBfeHue Ha kanutana ca:

e [a ocurypu crnocobHocTTa Ha [pykecTBOTO Aa NpoAbIkM Aa ChlUeCcTByBa kaTo AeWCTBaLlO
npeanpusitue; u

e [a ocurypu afekBaTHa peHTAOWNMHOCT 3a aKUMOHepuTe, KaTo onpedens LeHata Ha
NPOAYKTUTE U YCNYrMTe C B CbOTBETCTBMUE C HUBOTO Ha pUCKa.

,D,py)KECTBOTO Habniogaesa kanuTana Ha 6asaTa Ha CbOTHOLIEHMETO Ha COOCTBEHMS KanuTan KbM
HETHUA Obnr.

JpyxecTBOTO onpeaens cobGCTBEHWsI KanuTan Ha OCHoBaTa Ha Herosata GanaHcoBa CTOMHOCT,
npeacTaBeHa B OTYeTa 3a (PUHAHCOBOTO CbCTOSIHUE.

HeTHusaT gbnr ce um3uucngea kato obuia CyMa Ha 3ajblikeHudaTta, HamalneHa C 6anaHcoBaTa
CTOVMHOCT Ha napuTe 1 NapuyHNTE eKBUBaNeHTU.
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KanutansbT 3a npeacTaBeHWTE OTYETHU NEpuoan Moxe Aa 6be aHanuavpaH, kakTo crnegsa:
30 toHn 2025 . 31 pekemBpu 2024 r.

‘000 nB.. ‘000 nB.
CobGcTBeH kKanuTan 46 970 47 002
0610 3agbmKeHus 97 403
- Mapwn n napu4Hn ekBMBanNeHTU (6) (3)
HeTteH abnr 91 400
CbOTHOLLIEeHMEe Ha CODCTBEH KanuTan KbM HeTeH ObIr 516.15 117.51

OpyxecTBOTO ynpaBnsiBa CTpyKTypaTa Ha KanuTama W npaBu HeobxogumuTe Kopekuuum B
CbOTBETCTBUE C MNPOMEHUTE B WKOHOMM4YeckaTa OOCTAHOBKA WM PUCKOBUTE XapakTepUCTUKU Ha
CbOTBETHWTE aKTMBMW. 3a Aa nogabpxa UMy Kopurupa kanutarnosaTa CTPykTypa, [pyxecTBOTO MoXxe
[a BbpHe KanuTan Ha akuMoHepuTe, Aa emMUTpa HOBW akuuv Unv aa npodage akTuew, 3a fa Hamanu
3abMMKEHUSITA CU.

,D,py)KECTBOTO He e NpoMeHAnNno uenunte, NoNIMTUKNTE U npouecuTe 3a ynpaslieHne Ha Kanutana, Kakto
M Ha4ynHa Ha onpegendHe Ha Kanutana npes3 npeactaBeHuTe OT4eTHU nepuoan.

23. Cbb6utuAa cnep Kpasi HA OTYETHUA Nepuoa

He ca Bb3HMKHaNM Kopurupaiiy cbouTus Unm 3HauMTenHW HeKopurpallm cbouTus Mexay aararta Ha
(hMHaHCOBUWS OTYET 1 AaTaTa Ha OTOPU3UPAHETO My 3a U3aBaHe.
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